31 JUL 1997
Abdul | ah- Paki st an
MALAYSI A AND PAKI STAN AGREE TO BOOST TRADE AND | NVESTMENT TI ES

KUALA LUVPUR, July 31 (Bernama) -- Ml aysia and Paki stan have agreed to
enhance trade and investnent cooperation through a package of proposals,
Foreign Mnister Datuk Seri Abdullah Haji Ahmad Badawi said today.

The proposals involved the diversification of inports and exports,
joint ventures and the relocation of |abour intensive industries, he said
at the close of the inaugural three-day Ml aysi a-Pakistan joint commi ssion
neeting here.

"W have al so undertaken to look into the question of our respective
trade reginmes with a view of facilitating greater flow of trade between the
two countries," he said. Pakistan was represented by Foreign Mnister Cohar
Ayub Khan.

Towards this end, both sides underlined the inportant role of their
respective export pronotion agencies to work closely.

Two-way trade is showing an upward trend with total trade amounting to
US$698 million (RML.745 billion) |ast year.

Both countries also agreed to pronote youth, sport, tourism and culture
exchanges for closer cooperation

Apart from trade and conmodities, the neeting had deliberated possible
joint ventures in human resource devel opnent to technical cooperation in
sci ence and technol ogy.

Abdul I ah said the successful conclusion of the neeting would chart a
new direction in the bilateral relations of Ml aysia and Pakistan, whose
Prime Mnsiter Nawaz Sharif's begins a three-day official visit to Ml aysia
t oday.

Gohar said this was the first visit by Sharif to an East Asian country
after reassuning office, reflecting "the inportance he attaches to
Mal aysi a".

The 46-year |eader was re-elected prinme nmnister foll ow ng his Pakistan
Musl i m League's victory in the recent general election.

Paki stan was seeking to increase its exports of commpbdities such as
rice and fruits to Malaysia as the balance of trade was now in Malaysia's
favour, Cohar told reporters after the neeting.

Paki stan was also |looking into Prime Mnister Datuk Seri Dr Mhathir
Mohamad' s suggestion that the two countries have joint production and
coll obaration in the processing and marketing of palmoil.

Apart from the possibility of supplying defence equi pnent to Ml aysi a,
Gohar said Ml aysi an defence personnel could be trained in Pakistani
institutions.

He al so suggested that Mal aysian investors establish joint-ventures or
set up businesses in Pakistan including buying over industries which were
bei ng de-nationalised or privatised.

Thanki ng Mal aysia for hosting a |arge nunber of Pakistani workers, he
sai d Pakistan, with a population of over 130 million, could provide
Mal aysia with a trained and professional |abour force

"W are nost grateful for the good treatment that you're giving them
and we would be |ooking forward in enhancing the nunber that can be absorb
for devel oping the econony in Ml aysia," he said. -- BERNAVA

AZZ SK



	MALAYSIA AND PAKISTAN AGREE TO BOOST TRADE AND INVESTMENT TIES (Bernama 31/07/1997)

