15 NOvV 1997
Af fi fuddi n-Currency
MALAYSI A COVPLETED DRAFT ON CURRENCY TRADI NG REGULATI ONS

SINTOK, Nov 16 (Bernanm) -- Malaysia has conpleted the draft
regul ations on currency trading for discussion at the Asean |evel before
subnmitting it to the International Mnetary Fund (I MF), Deputy Finance
M ni ster Datuk Dr Affifuddin Orar said today.

He said the draft would be fined tune at the Asean finance neeting in
Mani | a next week before being tabled at next nonth's neeting of Asean
finance mnisters.

The proposed regul ati ons governed hedge fund and the need for
transparency in currency trading, he told reporters after opening a
post - budget '98 seminar at Universiti Uara Ml aysia (UUM, here

He said Bank Negara governor Tan Sri Ahmad Mohd Don woul d present the
draft regulations nade by Ml aysia to other Asean nenber countries for
vi ews and suggesti ons.

Currency trading had been included in the Asean agenda after severa
menber countries were badly hit by the raid by foreign currency
specul ators, he said.

The Asean Finance Mnisters Meeting in Kuala Lunpur fromDec 1 to 2
will also be attended by finance ministers from Asean dial ogue partners
i ke Japan, Australia, South Korea, Canada and menbers of the G oup-15 of
t he devel oping countries.

| M= managi ng director M chel Candessus is also scheduled to attend the
nmeeti ng.

| M= has asked Malaysia to prepare draft regulations on currency trading
after Prine Mnister Datuk Seri Dr Mhathir Mhamad suggested the need for
such regulations following the depreciation of the ringgit and currencies
of several other countries |ike Indonesia and Thail and

Affifuddin said other Asean countries strongly supported the Mal aysi an
proposal . -- BERNAMA
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