09 JAN 1997
Mahat hi r - Loans
MALAYSI A DOES NOT NEED FOREI GN LOANS, SAYS DR MAHATHI R

ALOR SETAR, Jan 9 (Bernanm) -- There is no necessity for Malaysia to
seek loans from abroad as there is sufficient noney supply in the |ocal
mar ket, Datuk Seri Dr Mahathir Mhamad said today.

Thus, the prime minister said, there was no discussion on Ml aysia's
borrowi ng during his nmeeting with his counterpart from Japan, Ryutaro
Hashi noto in Kual a Lunpur yesterday.

"W no | onger borrow from Japan. As you know, we have stopped borrow ng
because of the problem of the frequent rise in the Yen currency although
recently we find that it had declined," he told a press conference after
neeting with Kedah Barisan Nasional |eaders, here at the end of a day-visit
to his parlianmentary constituency, Kubang Pasu.

Dr Mahathir said this in response to a question whether Ml aysia had
requested for a loan from Japan during his neeting with the Japanese
| eader.

The prime mnister was al so asked whet her the governnent had made a
deci sion on the nmenbership of the International Advisory Panel for the
Mul ti medi a Super Corridor (MSC).

Dr Mahathir said the natter was discussed at the Cabinet neeting
yesterday and so far only 26 chief executive officers of world renown
i nformati on technol ogy conpanies had indicated their willingness to be on
t he panel.

"W have invited many renown chief executives throughout the world and
26 of them had agreed to be on the panel.

"I will nmeet with 22 of themduring nmy visit to the United States
later," he added.

Dr Mahat hir said anong those who had agreed to be on the panel were the
chief executives of Mcrosoft, Mcrosystem Acer and NITT.

The Prine Mnister, who will leave for the US on Sunday, said the |ist
of panelists would be announced during his neeting with the chief
executives in the US later. -- BERNAVA
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