13/ 06/ 1997
Mal aysi a shares its experience with D-8 nations

Farush Khan in I stanbul

FOUR days prior to launching of the Devel opnent Ei ght, nenber countries
| earnt about Ml aysi a's uni que experience in enhancing its economc
devel oprent .

During the three-hour neeting here yesterday, they | earnt about the
Mal aysi an experience in sone areas, |ike generating donestic capital to
run mej or organi sations.

"W told them how we were able to nobilise our savings for nationa
devel oprent , " said Under-Secretary for West Asia, Africa and the
Organi sation of the Islanic Conference of the Foreign Mnistry, Datuk Deva
Mohd Ri dzam

He was briefing Malaysian journalists who were in |Istanbul to cover the
four-day sunmit which ends with the |aunching of the D-8 on Sunday,
scheduled to be attended by Prine Mnister Datuk Seri Dr Mahat hir Mohanad.

Turkish Prime Mnister Necnettin Erbakan, who initiated the D8, would
decl are the establishnment of the group.

The D8 nenbers are Mal aysia, lran, Turkey, |ndonesia, Pakistan, Egypt,
Bangl adesh and Ni geri a.

Mal aysi a has been given the honour to share its experience on finance,
privatisation and banki ng.

O her nmenber countries were also given the task to present papers on
projects of their specialisation. Turkey will present papers on industry
and heal th; Bangl adesh on rural devel opnent; Egypt on trade; |ndonesia on
human resour ces devel opnent; Iran on technol ogy, tel ecomunications and
information; N geria on energy; and Paki stan on agriculture.

Mal aysi an senior officials who attended the neeting yesterday, presented
three papers, nanely on privatisation, takaful and collective investment
scherme.

Deva said yesterday's nmeeting was to review proposals by experts from
participating countries nmade t hree days ago.

A nmeeting on the grouping was al so held in Kuala Lunpur fromMwy 19 to
20 involving officials fromrel evant authorities including the Mnistry of
International Trade and | ndustry, the Econom ¢ Planning Unit of the Prine
M nister's Departnent, the Treasury and Bank Negar a.

During yesterday's neeting here, Malaysian officials shared the
country's experience in establishing the takaful business. Takaful is
uni que in the sense that Ml aysia was the first country to succeed in
introducing it in 1993.

In the collective investnent schene, Ml aysia had proven that despite
not having initial capital for devel opment, a country could succeed as
| ong as progranmes were properly planned and i npl emrent ed.

The Enpl oyees' Provident Fund, Perbadanan Nasi onal Bhd, Tabung Haji and
the Arned Forces Fund are but sone of the nmajor organisations that had
been set up and had succeeded trenendously.

D-8, which is mainly econom c-orientated, has held two mnisterial
meetings in Turkey.

Leaders of the D-8 know fully well their responsibilities far exceed the
countries which they represent. What the O C has tried to achi eve, and
partially succeeded, will now be tried at a different forum albeit a
smal | er one but one which observers say has a good chance of greater
success.
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