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Mal aysia still inportant to us in business, says Canada

CANADA still considers Malaysia as an inportant business partner despite
the current econoni ¢ sl owdown, Canadi an H gh Comnm ssi oner to Ml aysi a
Andre S. Sinmard said.

"The currency fluctuation will of course nmake peopl e stand by
tenmporarily. But we are confident the Mal aysian econony is resilient
enough and that it will overconme this critical period," he said in Kuala
Lunpur yest erday.

The Canadi an Government has been continuously inform ng Canadi an
i nvestors of the vast investnent potential and opportunities for
partnership in Ml aysi a.

Simard was speaking at a joint Press conference with Asian Strategic
Leadership Institute to announce the Second Canada- Mal aysi a Busi ness
Leaders Di al ogue to be held in the Canadian city of Otawa on Nov 21 and
22.

Simard said 80 Canadi an conpani es were currently operating in Ml aysia.

Mor e Canadi an conpani es are shifting their Asia Pacific regional
headquarters to Kual a Lunpur

Canada is involved in all of Mlaysia' s econonmc sectors including the
transportation, energy, and oil and gas sectors.

Asli president Mrzan Mahathir said in addressing the country's needs to
increase its exports, Malaysian conpanies had to neet up face to face with
foreign conpanies to woo their foreign counterparts to inport nore | oca
goods.

Local conpani es shoul d | ook towards the positive side of the current
econom ¢ sl owdown and financial problens in the country.

"The | ower ringgit has nade Mal aysia nore conpetitive as a producing and
exporting country. As such, we should try to increase our exports as much
as possi bl e.

"One way is by nmeeting potential buyers for our products in
i nternational conferences and di al ogues," he said at a Press conference in
Kual a Lunpur yest erday.

Such meeting woul d be the dial ogue whi ch woul d be attended by Prine
M ni ster Datuk Seri Dr Mahat hir Mhamad who woul d be in Canada later this
month to attend the Asia Pacific Econom c Co-operation Meeting in
Vancouver as well as an official visit to Otawa.

Mrzan said it would be a good place for |ocal conpanies to neet
Canadi an conpani es and di scuss new busi ness possibilities, particularly on
expandi ng their export market.

"To date, 25 firnms have signed up and we expect another 75, if not nore,
to sign up. Conpani es should see this dial ogue as an avenue to busi ness
opportunities in Canada."

Local conpani es should take this opportunity to find out nore about the
wel | devel oped Canadi an i nformati on technol ogy industry.

Mrzan said the conference was ai ned at enhanci ng busi ness and economi c
co-operation between Canada and Ml aysi a.

"It is also expected to encourage Ml aysi an and Canadi an conpanies to
establish strategic alliances as well as joint ventures."

Dr Mahathir who will officiate at the dialogue, will also deliver a
keynot e address, Ml aysia and Canada: Nurturing a smart partnership for
mut ual prosperity.
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