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Mahat hi r- Tr ade
MALAYSI A TO BUY LESS FROM NON- ASEAN COUNTRI ES

KUALA LUVMPUR, Dec 20 (Bernama) -- Prine Mnister Datuk Seri Dr Mahathir
Moharmed said today Mal aysia and other Asean countries will reduce their
purchase of goods from outside the region to |l essen the inpact of the drop
in the value of their currencies.

"This is not economic nationalism but an action that we are forced to
take because we don't have adequate foreign currency,” he said

The nove is in line with the decision nade by Asean | eaders at their
informal sunmit neeting here recently to step up trade anbng Asean
countries, Dr Mahathir, who is Umo President, told a news conference after
chairing the party's Suprene Council neeting.

He said Asean countries had al so agreed that trade ampong thensel ves be
i ncreased by using their own currencies and conducting the trade on a
"contra" basis.

The Prime Mnister said Malaysia would also carry out a canpaign to
encourage Ml aysians to buy |l ocally made goods, and such goods woul d be
tagged "Made in Ml aysia", or "Made in Asean" if they were exported to
ot her Asean countries.

The governnment would al so conduct an information canpai gn, through
radi o, television, newspapers and specific programmes, to explain to the
people the inplication of the ringgit's depreciation, he said.

Dr Mahathir said nmany people still did not understand currency trading
and the effects of a drop in the value of the currency.

He said the governnment, which had announced various neasures to dea
with the present econom c problens, had not decided on new neasures.

The Prine Mnister also said that the Cabinet would not hold any
nmeetings until January as nbst ministers were on |eave. -- BERNAMA

AFY/ AH SK



	MALAYSIA TO BUY LESS FROM NON-ASEAN COUNTRIES (Bernama 20/12/1997)

