27/ 11/ 1997

Mal aysia to host expanded forum next year

MALAYSI A wi I | host an expanded Asi a- Pacific Econoni ¢ Co-operation forum
next year, as the group had on Tuesday agreed to extend menbership to
t hree new economi es.

Apec | eaders neeting here agreed that Vietnam Peru and Russia woul d
boost the grouping to 21-nmenber econom es starting next year, and that
their | eaders would be invited to Kuala Lunpur for the annual get-together
schedul ed for Nov 17 and 18.

At the same tine, to nake sure that Apec does not becone too unw el dy, a
10-year noratoriumhas been placed on new nenbershi ps, despite many
econom es knocking on its door. Apec was fornmed in 1989 with 12 nenbers.

"I't is nmuch easier for 21 people to sit around the table than 50 or
100," Prinme Mnister Datuk Seri Dr Mahathir Mhamad told reporters here on
Tuesday at the end of the summt.

Vi etnam Peru and Russia will join current menbers Australia, Brunei,
Canada, China, Chile, Hong Kong, |ndonesia, Japan, South Korea, Ml aysia,
Mexi co, New Zeal and, Papua New Gui nea, the Philippines, Singapore, Taiwan,
Thai l and and the United States.

At the | eaders' neeting on Tuesday, Dr Mahathir had personal |y extended
Mal aysia's invitation to the heads of Government to go to Kual a Lunpur
next year.

Next year will see Apec celebrating its 10th anniversary and Dr Mahathir
said the nmeeting in Kuala Lunpur would be a good opportunity for the group
to |l ook back at its progress and achi evenents in the areas of trade and
i nvestnent liberalisation and facilitation.

It would al so enphasi se capacity-building for nenber econoni es,
especially the devel opi ng ones, in the areas of human resource
devel opnent, technical devel opnent, econonic and technical co-operation,
smal | - and medi um si zed enterprises, as well as harnessing the benefits of
i nformati on technol ogy.

An Apec agenda for science and technol ogy, as well as industrial co-
operation in the 21st century will also be fornul ated.

A proposal, which was first nade in Vancouver, of collaboration in
respondi ng to energency situations within Apec will also be fleshed out.

Also to be finalised for adoption by nmenbers will be the work progranmmres
for fast-track liberalisation of nine econom c sectors - ranging from
consumer products to commodities to high technology itenms - with the aim
towards tariff reduction beginning Jan 1, 1999.

This year's Apec neeting in Vancouver had identified the sectors for
fast-track liberalisation to conplenent Apec's existing trade
|liberalisation and facilitation programres.

On the entry of Russia into Apec, Dr Mahathir said sooner or later the
country, which was currently nore pre-occupied with the West, would have
to engage itself with the rest of the world.

"Russia's participation will add nore spice to the di scussions, as well
as make it nore interesting and nay provi de bal ance to the annual Apec
meetings."

Dr Mahathir was al so asked about the possibility of an alternative
summ t nmade up of non-governnental organisations being held in Kual a
Lunpur, as was the case in Vancouver.

Here, during the duration of the Apec neeting, a people's sunmit was
hel d duri ng which issues ranging fromhuman rights and the envi ronnent



wer e di scussed. The Canadi an Gover nnent had even provi ded a nodest sum of
money for its organi sation.
"We are prepared to consider a peoples' sunmit or an alternative sunmit
provided (the participants) do not put up their mddle fingers and point
t hem skywar ds, because that's rude and in Mal aysia we |like polite people,"”
the Prime M nister said.
( END)
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