13/ 06/ 1997
Mal aysia wel | -placed to contribute to D-8

Jailani Harun in |stanbu

| STANBUL, Thurs: In view of Malaysia' s various successful economc
experinments, the country is in a position to contribute significantly

t owar ds econom ¢ devel opnent in the Islamic world, particularly in nations
still plagued with econom c uncertainty.

The Mal aysi an nodel of privatization, which has turned around nmany
governnent entities into profitable congl omerates such as Tenaga Nasi ona
Bhd and Tel ekom Mal aysi a Bhd, is undoubtedly one of the nost effective
ways to generate wealth for the Government, the privatized entity, the
peopl e and the nati on.

Bri efing Mal aysi an journalists ahead of Sunday's inaugural Sumnt
Meeting of the Devel oping Eight (D-8), Foreign Mnistry under-secretary
for West Asia, Africa and the Organisation of Islam c Conference (O C),
Dat uk Deva Mohd Ri dzam said as Mal aysi a has been assigned three ngj or
tasks by the D-8 - nanely privatization, Islamc insurance and collective
i nvestnent schenme - it will be naking considerable proposals at the
sunmi t.

The summt is to be attended by six heads of state and governnent,
including Prime Mnister Datuk Seri Dr Mahat hir Mhamad. It will be
preceded by neetings of senior officials and mnisters fromtoday.

"As for Islamc insurance, Malaysia's Takaful systemis attracting the
i nterest of many countries. As we are the pioneer of the system and with
simlar set-ups already in place in |Indonesia and Brunei, we expect to
introduce it to the other D-8 participating countries,"” he said.

Deva al so said Mal aysia's experience in generating domestic investnent
funds through vehicles such as the Enpl oyees Provi dent Fund, Pernopdal an
Nasi onal Bhd, Lenbaga Urusan Tabung Haji and Lenbaga Tabung Angkat an
Tentera can serve as a pointer on how public funds could be efficiently
nobi | i sed.

The D-8 conprises Turkey, Ml aysia, |ndonesia, Pakistan, Bangl adesh,
Egypt, Nigeria and Iran. Each country has been given special assignnments
for the summt.

Bangl adesh is in charge of rural devel opnent; Egypt trade; |ndonesia
human resour ces devel opnent; Iran science and technol ogy,
tel ecomuni cations and i nformation; Ni geria energy, Pakistan agriculture;
and Turkey industry and heal t h.

On the new grouping, Deva said the D-8, which is the brainchild of
Turkish Prime M nister Necnettin Erbakan, is ained at accel erating and
i nproving trade and econoni ¢ cooperation anong the 54 nenbers of the OC.

"It is not an alternative to the OC. "W are not even conpeting with
any ot her econonic groupi ngs such as the European Union or the Asia
Paci fi ¢ Econom ¢ Cooperation as the nmmin objectives are to spur economnic
cohesi veness anong the ei ght nenbers, and between us and the rest of the
O C nmembers. "

Er bakan had proposed the creation of the cooperation group in 1996 to
pronote the sharing of experience anpng its nenbers, and Mal aysi a has been
one of the staunchest supporters of the idea.

Foreign M ni ster Datuk Abdull ah Ahmad Badawi, who attended the D-8
mnisterial neeting in January which was al so held in Istanbul, had said
t he groupi ng can becone a catalyst for revitalising the O C and providing
meani ng to | slamic cooperation and solidarity.

The D-8, he said, should serve as a forumfor |ike-ni nded nenbers of the



O C to exchange views and to explore the potential for greater
cooperation. It should not be seen as a forumto counter any other
gr oupi ng.

Apart fromthe January neeting, the D-8 Comni ssion had also nmet in March
in Kuala Lunmpur to draw up the agenda for the sunmit neeting.

Deva said today's senior officials neeting will review reports and
proj ect proposals of the D-8 Expert G oup, before presenting themfor
di scussion at the mnisterial neeting tonorrow

Turkey i s proposing cooperation in aerospace, autonotive, el ectronics
and other related fields, while Iran is pushing for cooperation in
information technol ogy and the establishnment of a D-8 industry and
t echnol ogy dat abank networ k.

Paki st an seeks joint ventures in the establishnment of poultry conpl exes,
agri - machi nery manufacturing, and the devel opnent of inland coastal
aquacul ture.
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