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Mal aysi a

RINGA T cl osed hi gher against the US doll ar yesterday but gains were
trinmed by profit taking, dealers said.

The | ocal unit advanced further yesterday following Prinme Mnister Datuk
Seri Dr Mahathir Mhamad's statenment | ate Tuesday that he had no plans to
reshuffl e the present Cabinet.

However, profit taking cut the ringgit's gains and it closed at
2.4886/96 to the dollar from2.4895/05 on Tuesday.

A dealer said the ringgit was only tracking the novenent of the dollar
agai nst other mmjor currencies after a relatively active norning trade.

The ringgit also closed steadi er agai nst the Singapore dollar to
1.7449/68 from1.7479/98 but fell against the pound sterling to 4.0141/72
from 4. 0064/ 05

It al so closed | ower agai nst the Deutschemark at 1.4764/79 from
1.4610/ 22 and the Japanese yen at 2.0115/39 from 1. 9974/ 98.
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