28 OCT 1997
Sany- Deepaval
MALAYSI ANS CAN OVERCOVE ECONOM C WOES, SAYS SAMY VELLU

KUALA LUVPUR, COct 28 (Bernamm) -- M C president Datuk Seri S.Sanmy Vellu
has called on Ml aysian H ndus to help the country regain its economc
bal ance, saying "not all is gloom and doont as portrayed especially by the

foreign media.

Uging themto rally behind Prime Mnister Datuk Seri Dr Mahathir
Mohamad and his deputy, Datuk Seri Anwar |brahim he said they nust give
their fullest support to the governnent in its efforts to tackle the
current econonic woes.

He said they should also do their bit and not allow external forces to
determ ne the fate of the country.

"The present difficulties we are facing now is only tenporary.... W
must hang on and not despair and give our total support and cooperation,"”
he said in his Deepavali nessage which will be broadcast over RTM on
Thur sday.

Sany Vellu, who is Wrks Mnister, said the 1998 Budget has been
designed to "see us through difficult tines and is also crucial to our
| ong-term econonmi ¢ survival."

Li kening the various neasures taken to stabilise the ringgit and stock
market to that of Deepavali where the good will triunph over evil, Sany
Vel lu said they should work hard to "free the nation fromthe clutches of
foreign currency speculators and mani pul ators who are bent on destroying
Mal aysi a. "

"We cannot allow foreign financial manipulators to destroy our economny
and deci de our destiny.

"We shall overcone the problenms if we sacrifice. There should be
di sci pline, prudent spending and savi ngs," he said.

Sany Vellu said despite the economic problens facing the country, the
tradition of having "open house" during festivals such as Deepavali should
continue but on a noderate scale.

(Samy Vellu will hold his open house on Deepavali Day at the hall of
Chung Hwa School in Jalan Saint Thomas, off Jalan |poh here, between 10am

and 2pm)
On the educational needs of the comunity, the MC chief said the party
has enbarked on yet another nmammoth programme -- the Maju Educationa

Empower nment Trust (MEET)-- designed to neet the challenge in the field of
hi gher educati on.

He said that under the programre, the MC plans to raise RML50 million
within the first year of its launching which is expected early next year.

MEET will be the second loan fund to be | aunched by the MC. The first
was the Maju Educational Devel opnent Fund (M ED) which has disbursed RWMR5
mllion to about 5,000 students over the |ast 10 years.

"MEET is another innovative progranme by the MC, promsing an
educational investnent schene which will enable every Indian parent in this
country to educate their children at tertiary |evel

"Under this scheme, we don't have to depend on others. Self-reliant
will be our notto," said Sany Vell u.

He said education is the key for the future when the Indians have to
conpete with others as the nation set its target of reaching a devel oped
nation status by the year 2020. -- BERNAMA
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