27/ 06/ 1997
MDC- | nf opar k pact marks begi nni ng of new cooperation

Kamarul Yunus in Budapest

BUDAPEST, Wed: The signing of a nenorandum of understandi ng bet ween

Mul ti medi a Devel opment Corp and I nfopark RT on Monday marked the begi nning
of a new cooperation between Ml aysia and Hungary in the devel opnent of
information technology (I1T).

It reflects the aspiration and comm tnent fromboth countries in wanting
to assist in devel oping each other's IT industry. The presence of Prinme
M ni ster Datuk Seri Dr Mahat hir Mdhamad and his Hungari an counterpart
Gyula Horn to witness the signing was proof of this conmm tnent.

Undoubtedly, Dr Mahathir's two-day working visit to Hungary was a
success, especially in terns of pronoting Mal aysia's Miltinedia Super
Corridor (MSC) to Hungarian busi nessnen.

The response fromthe Hungarian busi nessmen was overwhel m ng based on
t he nunber of questions raised when Dr Mahathir briefed themon the MSC
during a sem nar here yesterday. The busi nessnmen were al so given a
presentation by MDC on MSC, a 15km by 50km zone stretching between the
Petronas Twin Towers and the new KL International Airport in Sepang

Questions on MSC were al so asked by Hungarian journalists during a press
conference after a bilateral neeting between Dr Mahat hir and Horn on
Monday. The Prinme Mnister fielded nore questions when he visited the
| karus vehicle manufacturing plant in Szekesfehervar and Vi deoton conputer
i ndustries centre.

MDC executive chairman Tan Sri O hnman Yeop Abdul | ah said the MOU wil |
definitely benefit both countries in their aspiration to develop an | T hub
in each other country.

Wiile Malaysia is pronoting the MSC, Hungary, too, is trying to pronote
its technol ogy park through Infopark RT. As little is known about Hungary,
fewrealised that the republic is nore advanced than Mal aysia in ternms of
| T devel opnent. Hungary has al so produced 12 Nobel prize winners. It
churns out 1,000 engi neers every two nonths.

Still, the benefit of a collaboration between Infopark RT and MDC i s not
limted to Mal aysia. Hungary will also be able to pronmote its technol ogy
park to major nultinedia conpanies participating in the MSC, a speci al
zone devel oped by the Governnent to turn Malaysia into a global IT centre.

Mal aysi a al so believes that the tie-up with Infopark will enable the MSC
to link with other technol ogy hubs in Europe, Asia and the US.

Besides IT, Dr Mahathir's visit has al so opened up doors to cl oser
cooperation in tourismand air transportation. Both governnents are al so
keen nowto jointly reconstruct Bosni a- Herzegovi na.

In the tourismindustry, Hungary has invited Mal aysian entrepreneurs to
i nvest or set up joint ventures to provide facilities such as hotels.

Mal aysia Airlines or Air Asia will also pursue a link-up to provide air
services to Hungary.

Dr Mahathir had said the proposed air service can be conducted through
joint cooperation, either using a code-share arrangenent or even acquiring
a stake in Malev, Hungary's national air carrier.

Mal aysia is al so seeking the cooperation fromHungary's expertise to
hel p redevel op the econony of Bosni a- Her zegovi na.

Dr Mahat hir had said the Bosni an Governnent has of fered nany
redevel opnent projects to Malaysia but so far, no contract was concl uded,
mai nly atttributed to i nadequate skilled manpower in Ml aysi a.

Apart fromthis, Hungary's expertise is also sought after to help



redevel op Bosni a- Her zegovi na since the republic is just near the Bal kan
state.

Mal aysi an entrepreneurs and busi nessmen can al so use Hungary as a
gateway to penetrate the central and eastern European markets, including
t he Bal kan states such as Bosni a- Her zegovi na, Croatia, Slovania and Czech
Republi c.

On the converse, Hungary busi nessmen can use Mal aysia as a gateway to
the dynam ¢ econoni es of the Sout h-East Asian region.

Actual Iy how successful Dr Mahathir's visit to Hungary will depend on
foll owthrough efforts, especially by the private sectors fromboth
countries. Taken well, the econom c benefits that each country has to
of fer the other are quite significant.
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