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Abu Zahar - | nvest nent
MELAKA TO ATTRACT ABOUT RML. 3 BI LLI ON I N | NVESTNVENT

MELAKA, Sept 18 (Bernanm) -- The Mel aka state investment pronotion
drive to the United States, Canada ad Britain, planned for this year, is
expected to attract about RML.3 billion in investrment, Menteri Besar Datuk

Abu Zahar Isnin said today.

"The mission to Canada and Britain will focus on the education sector,

i ncluding the signing of several nenoranda of understaking (MU)," he said
after opening the 20th State Farners Associatin annual neeting at Ayer
Ker oh here.

Abu Zahar, who will head the delegation, said the MoU woul d cover
engi neering and the conputer sectors to be pursued with Kolej |slam Ml aka
(KIM.

He said the del egation was al so down-sized and linmted only to
officials and government agency heads, following the Prine Mnister Datuk
Seri Dr Mahathir Mhamad' s advice for an expenditure cutback.

Abu Zahar also said the state would finalise all big projects under
pl anning, but their inplenmentation would be delayed until the economc
situation inproved.

On the present situation of the stock nmarket, he said the state
government was |ooking for a governnent agency with the financial strength
to invest in the stock market, and thus help prevent its further drop.

"The public should buy shares at low prices and keep for a long-term
i nterest and should not got for the short-termprofit,” he added. --
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