11 MAR 1997

M RZAN HAS NO | NTEREST I N MAJORI TY STAKE | N WESTPORT

KUALA LUMPUR, March 11 (Bernama) -- Konsortium Perkapal an Bhd chairman
Mrzan Mhathir, who previously expressed interest to acquire a stake in
West port Hol dings Sdn Bhd if offered, said today taking up a nmajority
interest was not what he had in mnd.

He said it did not nake sense for Konsortium Perkapalan to take a
majority stake in Westport Holdings, the operator of Port Klang' s West
Port.

"I amnot there to try to take equity position (nmajority stake) as it
does not nake sense. Equity position neans huge responsibility, having to
put in your own managenent and control," he said.

Mrzan said a mnority stake would be sufficient in a well-run
organi sation |ike Westport Hol dings.

He was speaking to newsnen after attending the US-Ml aysia Business
Counci | Roundtabl e di scussi on here.

"If Konsortium Perkapal an can have a say in the conpany or able to have
an understanding of its operation in nore detail w thout control of
West port Hol di ngs, equity involvenent would not be necessary at all,"

M rzan said.

"To me if | want to really use nmy noney well | would rather not put
theminto equity," he added.

To a question, he said Konsortium Perkapal an was | ooki ng at various
oportunities in South Africa to expand the conpany's shipping activities.

"W would like to participate together with African partners to devel op
the shipping industry in that part of the world,"” he said.

However, he declined to elaborate further on this. -- BERNAMVA
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