08 MAR 1997

M SIAN S. AFRI CAN BUSI NESS COUNCI L TO BOOST TRADE & | NVESTMENT

KUALA LUMPUR, March 8 (Bernamm) -- South African President Nel son
Mandel a today said the establishnment of the Ml aysian South African
Busi ness Council showed that the business conmunities in the two countries
are serious in seizing opportunities created by the warm rel ati ons between
Mal aysi a and South Africa.

Speaking at a luncheon here, Mandela said the South African government
regarded the private sector as a dynanmic force for growmh and devel opnent
and was greatly encouraged by the |auching of the council.

"It provides a forumfor getting |ike-ninded busi ness peopl e together
so that they can jointly tackle problenms and share information on
opportunities in each other's country," he added.

Mandel a said the council would add power to the surging growh in trade
and investnent that was giving solid substance to the co-operative and
mutual |y beneficial relationship between Ml aysia and South Africa.

"For both South African and Mal aysi an business, it will be a valuable
avenue for tapping experience and skills, and a wi ndow on new and exciting
opportunities," added Mandel a.

He said the Ml aysian nenbers of the council would find their
counterparts eager to do business and with nuch to offer as there were
tremendous oportunities for profitable trade and investnment in South Africa
and southern Africa where economic policies, political stability and
programmes of reconstruction and devel opment were creating a favourable
busi ness climate.

"They will find a country which defines itself as an integral part of
the Southern African region, with its framework for devel opnent
integration, its market of sone 150 million people and its enornous growth
potential. They will find an active participant in the econom c and
political rebirth of African continent," he added.

Mandel a | aunched the council with Malaysia's Prime Mnister Datuk Seri
Dr Mahat hir Mhanmad at a |uncheon hosted by the National Chanmber of
Conmerce and Industry of Ml aysia (NCCIM in honour of Mandel a.

Meanwhi l e, NCCIM s vice-president Datuk V K K Teagarajan said in his
speech that the Ml aysian business conmunity strongly believed that South
Africa could be an ideal base for themto market their products to other
countries in southern Africa.

"W note the formation of the Southern African Devel opnment Conmunity
(SADC) and the Common Market for Eastern and Southern Africa (COVESA) are
positive attenpts to harness the southern African regional potential."

The SADC has set its target to elinminate trade barriers in the region,
a nove simlar to the Asean Free Trade Area.

For the first nine nonths of 1996, total trade between South Africa and
Mal aysia stood at US$389 nillion (about RVP68.6 million), up 3.9 percent
over the same period in 1995.

Mal aysia's total exports to South Africa during that period anounted to
US$216 million (about RV637.8 million) as conpared to inports from South
Africa totalling only US$174 mllion (about RW33.26 nmillion), reflecting a
trade surplus in favour of Ml aysia.
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