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Myanmar ains to step up pace of devel opnent
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MYANMAR has i nformed Asean | eaders that the recent changes in the country
were aimed at increasing the pace of its devel opnent, Foreign M nister
Dat uk Seri Abdul | ah Ahnad Badawi sai d yesterday.

"The Myanmar Governnent woul d definitely want the people to do well
econom cally," Abdullah told reporters after attending bilateral talks
bet ween Mal aysi a and Myannar .

Abdul  ah said Prime M nister Datuk Seri Dr Mahat hir Mohamad expressed
his views on matters concerning Myanmar and repeatedly said that the
principles of Asean is not to neddle in other countries' internal affairs.

On whet her Asean will insist on Myanmar's inclusion in the next Asia
Europe neeting (Asen) in April, Abdullah said: "It is not a region to
regi on neeting but nore of an Asean- Europe Uni on neeting."

There is reluctance on the part of the European Union (EU) for Myannar
to attend the Asemneeting to be held in London in April.

Abdul | ah expl ai ned that there should not be any automatic participation
of Myanmar into the neeting.

However, the EU- Asean bilateral neeting will see the grouping taking a
firmstand to i ncl ude Myanmar because it is part of Asean and there will
not be any action taken to discrimnate Myanmar fromthe neeting.

Meanwhi |l e, International Trade and Industry M nister Datuk Seri Rafidah
Aziz said Malaysia will continue to | ook at future investnent
opportunities i n Myanmar

She said Myanmar urged Mal aysia and ot her foreign investors to devel op
its gas, steel and cenent sectors.

"Myanmar has found | arge gas reserves and plans to develop this sector
further," she said.

Asked if Petronas will venture into Myanmar for gas exploration, Rafidah
said it will be wise to do so with the cooperation of the Myanmar
Gover nment .

Mal aysia's trade with Myanmar totalled RVM000 million for the first ten
mont hs of 1997. Mal aysi a exported some RW12.6 million worth of goods to
Myanmar and inmported RML31.7 million fromJanuary to Cctober 1997.

In 1996, Mal aysia' s exports to Myanmar were worth RVB55.5 million and
inmports totalled RMLOO.6 million.

Mal aysia's main exports to Myanmar consist of palmoil, petroleum air
conditions, furniture, food and buil ding materi al s.

Meanwhi | e, Rafidah said Malaysia is the biggest investor in Myanmar with
16 projects totalling RML. 53 billion.

"Myanmar all ows 100 per cent foreign equity in its econony. This is one
of the things that will encourage Mal aysi an i nvestments there," Rafidah
sai d.

However, the two countries have yet to sign any trade agreenents.
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