10/ 03/ 1997

NCCl Mwaits for Malay chanbers to appoi nt chi ef

THE new president of the National Chanber of Commrerce and | ndustry of
Mal aysia will be sel ected once the presidency of the Ml ay Chanmbers of
Conmerce and Industry of Malaysia is filled.

"W will elect (the new president) fromanong the five (four chambers
and FMV), once the Ml ay Chanbers has selected its president,” NCCIMvice-
president Senator Datuk V. K K. Teagarajan said on Saturday.

NCCIMis represented by four chanbers as well as the Federation of
Mal aysi an Manufactures. The chanbers are the Mal ay Chanbers of Comrerce &
I ndustry of Mal aysia, the Associ ated Chinese Chanbers of Comerce &

I ndustry of Mal aysia, the Mal aysi an Associ ated | ndi an Chanber of Conmerce
& I ndustry and the Mal aysi an International Chanmbers of Conmerce &
I ndustry.

Teagar aj an spoke to reporters after the luncheon in honour of visiting
Sout h African President Nel son Mandel a at Hotel Istana in Kuala Lunpur
Prime M nister Datuk Seri Dr Mhat hir Mhamad was al so t he guest - of -
honour .

Earlier in his speech, he said total trade between Ml aysia and Sout h
Africa in 1995 anpunted to US$476 million (RML.18 billion), representing
0. 31 per cent of Malaysia's global trade.

"Bilateral trade between our two countries has grown significantly since
Septenber 1993, with South Africa energing as Mal aysia's |argest trading
partner in Africa," he added.

For the first nine nonths of 1996, total trade stood at US$389 nilli on,
an increase of 3.9 per cent over the sanme period in 1995.

Mal aysia's total exports to South Africa during the first nine nonths
| ast year ampbunted to US$216 nmillion conpared to inports from South Africa
totalling US$174 mi | li on.

Teagar aj an sai d the Ml aysi an busi ness conmunity believes that South
Africa can be an ideal base to market their products to other countries in
sout hern Africa
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