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Mahat hi r - NEAC
NEAC DETERM NES NATI ONAL ECONOM C RECOVERY, SAYS DR MAHATHI R

KUALA LUMPUR, Dec 1 (Bernamm) -- Prinme Mnister Datuk Seri Dr Mahathir
Moharmed said tonight the uppernopst objective of the proposed National
Economic Action Council (NEAC) is to determine Malaysia's recovery from
current setbacks affecting the ringgit and the local share market.

The NEAC, to be set up this nmonth, will be enpowered by the Cabinet to
decide on matters relating to national econonmy.It is to submt periodic
reports to the Cabinet.

Speaking at the Administrative and Diplomatic Service annual dinner at
a leading hotel here, Dr Mahathir said national strategies to ward off
crippling attacks by currency specul ators have already been drawn up in
line with the governnent's priority now to redeem the country's economc
resilience.

"May | stress here that our canpaign to enhance Ml aysia's conpetitive
edge in the world market so that speculative attacks by currency traders
have no crippling effects depends very much on attaining all the objectives
of the NEAC at the npbst optinmum | evel,"” he said.

Last nonth Dr Mahathir, who is also Umo president and Barisan Nasi onal
(BN) chairnman announced the formation of the NEAC after a special Umo
Suprene Council neeting on Nov 20. The BN Suprene Council, which net the
foll owi ng day, endorsed the proposal

Dr Mahathir tonight outlined five necessary steps to translate the
nati onal strategies for conpetitiveness in the global market into
success.

They are;

* controlling prices and donestic expenditure through inport reduction
and m ni m sing wastage of foreign exchange;

* optimsing exports to erase current account deficits and generate
trade bal ance surplus instead;

* inproving productivity and quality to create higher demand and
generate greater revenue for Ml aysian products;

* upgradi ng the people's know edge and efficiency; and

* gstamping out any form of graft that inpedes national advancenent.

Dr Mahathir said the people and governnent would have to jointly chart
the course for the country not only to survive but also remain strong in
facing up to a world increasingly limting freedom and observing bias and
doubl e- standard | aws.

Dr Mahathir said in the past nonths, Ml aysia had undergone
tribulations afflicted by oppressive and cruel parties intolerable of the
country's conmments.

"They decide that our currency should inmediately depreciate. They
| oner the value of our currency and nake us poorer each time we say
sonething they don't |like to hear.

"Now t hey threaten our market by rem nding us who we depend on for
i nvestnent and (export) market," he said.

As such, the prine ninister said, the civil service, especially the
Administrative and Diplomatic service has an inportant role to determn ne
the success or failure of strategies to be inplenented by the NEAC

The actual date for the NEAC s establishnent is expected to be
announced soon.

Dr Mahathir said the civil service needed to get a machinery in place
to manage and inplenment all policies and actions planned and agreed to by



t he NEAC.

"Whet her the NEAC succeed or fail in its operations depends on
ef fici ent managenent by the Administrative and Diplomatic Service," Dr
Mahat hir sai d.

He said the establishnment of the NEAC and its structure conplete with
its own conputerised operations rooms, which could provide the |atest
information and figures, would be the Service's responsibility.

"The Service is also responsible for providing the officer assigned to
run the NEAC operations roomand its affairs. The sanme applies at the state
| evel ," he said.

Dr Mahathir called on the entire civil service to set the exanple for
the people in making sacrifices towards national econom c recovery and
wel | - bei ng.

"We nust work day and night. Work harder, nore productively without
grunbl ing because we don't work nerely for the pay but for the country,
race and religion.

"I'f we fail, we can no longer chart and control our own destiny. O her
people will be in control and will determine,” Dr Mhathir added. --
BERNAMA
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