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Mahat hi r - NEAC
NEAC W LL FUNCTI ON AS ADVI SORY BODY TO GOVERNMENT- MAHATHI R

KUALA LUVMPUR, Nov 21 (Bernamm) -- The proposed National Economic Action
Council (NEAC) will function as an advisory body to the governnent, Prine
M ni ster Datuk Seri Dr Mahathir Mhanad said today.

It would advise the government on the neasures needed to be taken to
overconme the effects on the econony following the fall in the value of the
ringgit and the stock nmarket, he said.

The council to be forned next month would include Cabinet Mnisters
i nvolved in economc matters as well as professionals in the field, he said
after chairing a special neeting of the Barisan Nasional Supreme Council at
the Putra Wrld Trade Centre (PWIC) here. The BN | eaders endorsed the
formati on of the NEAC.

The Umo Supreme Council which nmet |ast night also supported the nove.

"All the | eaders have pledged to take action to overcone the effects on
the national econony arising fromthe ringgit depreciation and the fall in
the stock market," he said.

Asked to el aborate on the NEAC, Dr Mahathir said the council would not
take on the role of the Cabinet but both would cooperate with each other.

He said the setting up of the NEAC woul d enable the governnment to take
i Mmediate action with the powers entrusted to it by the Cabinet while the
mnistries would inplenment the decisions nade by the council.

"The NEAC is a comittee which will be obviously governed by the

Cabi net eventhough it is chaired by me but will have certain Cabinet
M ni sters and people who will have a role in inplenmenting the canpaign
which we will have.”

"Hence there is no duplication as we have had a simlar body before.
Even when the National Operations Council (NOC) existed, the Cabinet also
had a function even if it appeared that it had no role," he said when asked
about the Cabinet's role following the setting up of the NEAC

The NEAC woul d report to the Cabinet fromtinme to time, Dr Mhathir
sai d.

The Prinme Mnister said among the Cabinet Mnisters who would sit in
the NEAC were the Mnisters of International Trade and Industry, Donestic
Trade and Consuner Affairs, Primary Industries and Hunan Resources.

"In the case of the private sector, we will have people fromthe
manuf acturing sector, the export sector, banking and finance. W have not
sel ected them but they are likely to be in," he said.

Asked on the role of the BN in ensuring the success of the NEAC, Dr
Mahat hir said the | eaders of BN parties had been asked to brief their
peopl e on the neasures they needed to take as citizens to overcone the
effects on the econony of the fall in the ringgit and the stock narket.

"I am confident that the canpaign which we will have will be effective
and will be inplemented with full discipline and in line with what had been
deci ded. "

"My advice to fellow Mal aysians is have confidence in your own econony.
If you follow the actions of others, eventually you will end up as |osers,"
the Prime Mnsiter added. -- BERNAVA
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