18 DEC 1997

NEW PRQIECT APPLI CATI ONS DESPI TE ECONOM C CRI SI S

KUALA LUMPUR, Dec 17 (Bernamm) - The Mnistry of International Trade
and Industry received 174 new applications for manufacturing projects
bet ween August and Septenber this year despite the country's econom c
crisis.

These applications involved proposed investnents of RML3.845 billion,
of which RM3.874 billion were foreign funds.

"It is hoped that investors-to-be would | ook at Mal aysia's econony on a
| ong-term perspective and exploit all available opportunities the country
has to offer," the minister of international trade and industry, Datuk Seri
Rafi dah Aziz, said at MTI's Industrial Excellence Awards presentation here
t oday.

From January to COctober 1997, 612 manufacturing projects were approved
by MTI involving total investnents of RML9 billion, of which 34.5 percent

or RMVb.559 billion were foreign investnents.
O the total, 338 were new projects worth RML4.976 billion, 119 were
expansi on projects valued at RVM. 655 billion and the rest was for

addi tional capacity of production, she added.

Prime Mnister Datuk Seri Dr Mhathir Mhamad attended the awards
presentati on which was divided into four categories -- |ocal conpanies with
shar ehol ders funds of RM.5 nmillion and below, RM2.5 nillion to RVRO
mllion;, RM2O million; and open.

The product excellence awards went to Sunmer Technol ogi es Sdn
Bhd, producer of "Sumrer" solar water heater system and Cheng Hua
Engi neeri ng Works Sdn Bhd, which is involved in factory automation systens.
O her winners in this categry were Industronics Bhd, which produces
el ectronic bulletin boards and Mal aysian Snelting Corporation Bhd, which
produces high purity tin.

The Innovative Product Award went to Advance Industries G oup of
Conpani es, which manufactures parabolic |ouvres for fluorescent |ight
fittings.

The Export Excell ence Awards (Merchandi se) were won by fuse producer
Time Era Sdn Bhd, furniture naker Natural Wod Industry Sdn Bhd, rubber
gl ove nmaker Wenbl ey Rubber Products (M Sdn Bhd, and car distributor Proton
Cor poration Sdn Bhd.

The Export Excellence Award (Services) went to Nam Fatt Corporation
under the construction category and OGP Technical Services Sdn Bhd for
research consultancy and others. |INTlI H gher Learning Centre Sdn Bhd won a
special award for export (education).

There were no wi nners for the education, transportation/conmrunication
and finance categories.

The Qual ity Managenent Excellence Award (QVEA) was won by Pawada Food
I ndustries under the nedium scale category. There was no w nner for small
scal e category.

The other QVEA wi nners were Takaso Rubber Product Sdn Bhd, Carsem Semi
Conductor Sdn Bhd and Hewl ett Packard (M Sdn Bhd. There was a speci al
award for Antara Holiday Villa Sdn Bhd in hotel managenent. -- BERNAMA
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