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No choice but to accept gl obalisation (HL)

A. Kadir Jasin; Syed Nadzri in Edinburgh

THE advent of the Information Age has |left nations with no choice but to
becone nore liberal and accept globalisation, Prime Mnister Datuk Seri Dr
Mahat hi r Mohanmad sai d yesterday.

But doing away with borders, national policies and | aws did not nean
having to do away with rules and regul ations completely, he said in an
address to the Commonweal th Heads of CGovernnent Meeting (CHOGM here.

Dr Mahathir was the first head of governnent to speak at the executive
session of the neeting soon after it was opened by Queen Elizabeth at the
Pent| and Audi toriumof the Edi nburgh International Conference Centre.

Dr Mahathir said the world should have a properly |egislated code of
behavi our whi ch was capabl e of protecting the weak fromthe strong.

Pointing to the recent econom c problens of Mal aysia and Sout heast Asi a,
the Prime Mnister said: "W in Southeast Asia have seen how anarchic a
gl obal i sed world can be."

The attack on the Ml aysi an econony, he pointed out, happened after it
enbraced the concept of globalisation and |iberalisation.

"Forty years of sweat, toil and tears can be shattered in just a few
weeks under present rules in which we had no say in their formul ation,
i.e. if there are rules at all," he said.

He went on to call for nations to be cautious when enbraci ng concepts
whi ch were not of their own maki ng. But notwi t hstandi ng t hese probl ens and
i nequal ities, Dr Mahathir acknow edged t he benefits of opening up the
econony to foreign direct investnments and adopting a nore liberal trade
regi ne.

Citing Malaysia's own experience, he said it had decided to invite
foreign participation in its econonmy earlier than nost other newy-

i ndependent countri es.

Speaki ng on the neeting' s theme of Trade, |nvestnment and Devel opment:
The Road to Commonweal th Prosperity, Dr Mahathir acknow edged t hat
gl obalisation and liberalisation in trade and i nvestnent could provide a
catal yst for growth and devel opnent.

However, these words, said the Prime Mnister, had been used very
| oosely without clear understanding or definition

This, he warned, might result in anything and everything being | abelled
gl obal and |iberal but which m ght benefit sone and di sadvant age ot hers.

He said while the inpact of market-oriented structural refornms had been
general ly enbraced, the inpact had been nost striking in East Asia.

The Prinme M nister noted that fundanental policy changes were al so under
way in South Asia, Latin Anerica and the M ddle East, but drew attention
to the difficulty anong European countries in elimnating barriers in
order to create the European Uni on despite being equally devel oped
relatively.

Even today, he noted, there was still apprehensi on anong sone that the
uni on and the opening up of the donmestic market mght be to their
di sadvant age.

To overcone this, Dr Mahathir said the state of devel opnent and the
conpetitive advantages of the different countries nmust be taken into
account .

"The playing fields nay be | evel but for conpetition to be fair, the
pl ayers must be evenly matched. O herwi se, the di sadvantaged will only be
further disadvantaged in a world w thout borders and barriers."
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