05/ 11/ 1997
Oficials asked to | ook into crisis

Kamar ul Yunus

FINANCE M nistry officials of the Goup of 15 countries (G 15) have been
asked to sit down and di scuss the proposal on resolving the currency
crisis now affecting nost Sout h- East and East Asi an nati ons.

However, there is no specific date for officials to neet and seek ways
to deal with the issue as this will be worked out after the G 15 Summt in
Kual a Lunpur ends today.

The proposal for such a nmeeting was di scussed when Deputy Prinme M nister
Dat uk Seri Anwar | brahi mnmet Argentinian Vice-President Dr Carl os Ruckauf
i n Kual a Lunpur yesterday.

Fi nance M nistry Secretary-General Tan Sri difford Herbert, who al so
attended the neeting, later told reporters Ruckauf agreed with Ml aysia's
views that it is inportant for G 15 nmenber countries to deal together with
t he currency probl em

"The Argentinian Vice-President is interested in knowi ng Mal aysia's
views on resolving the currency crisis, especially with the explanation
given by Prine Mnister Datuk Seri Dr Mahat hir Mharmad on the efforts to
deal with the crisis during the opening session and G 15 neeting," he
added.

Herbert said the Argentinian Vice-President wants to see how Mal aysia is
coping with the currency crisis, while Anwar had asked Ruckauf how
Argentina had managed to overcone the attack on its currency.

"He (Ruckauf) explained that Argentina did take a nunber of actions to
stabilise its currency as it was pegged to the US dollar and al
transactions were carried out in dollars.

"Argentina al so i nposed sonme formof taxation on the currency trading
but it agreed with Ml aysia's proposals on a di scl osure-based systemfor
currency novenents and naki ng the market nore transparent. They
(Argentinians) feel this is inmportant and they want to work with us and
the G 15 countries to try to see how they can cone up with a nore market -
related solution to the currency problem™" he added.

Earlier, N gerian National Planning Mnister Chief Ayo Qgunl ade, who
al so met Anwar, shared the same view that G 15 nations shoul d work
together to deal with currency woes.

"They (N gerians) |ike our approach and are very interested in our Prine
M ni ster's expl anati on and hope to work with Mal aysia and address this
matter,"” he added.
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