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OC SUWM T TO ADDRESS CURRENCY | SSUE

By: Ahmad Zuki man Zain

TEHRAN, Dec 8 (Bernamm) -- Leaders of the Organisation of Islamic
Conference (O C) are expected to address the issue on currency manipul ation
at their sunmit which opens here tonorrow.

They are expected to look into the need for better transparency in
currency trading to check the contagion effect of such manipul ati ons which
had created turbulence in many East Asian countries.

It is understood that the | eaders would look into attenpts by financial
institutions like the International Mnetary Fund (I M) and the Wrld Bank
to exam ne the structure of the global financial nmarkets.

Mal aysia had submitted a proposal to include three paragraphs on the
issue and this is expected to be reflected in the comruni que to be issued
at the end of the summt.

Foreign Mnister Datuk Seri Abdullah Ahmad Badawi said on Saturday that
it was crucial for the issue to be addressed so as to avoid other countries
being affected by the problem

According to a |ocal newspaper report, even the Arab Gulf was not
spared the ripple effects of the turbul ence although not so sharp as in
ot her areas.

Meanwhi | e, | eaders of the 55-nmenber O C countries began to arrive here
today for the sunmit, the first to be held in Iran.

They included Pal estinian President Yasser Arafat and Bangl adeshi Prinme
M ni ster Shei kh Hassina Wajed, the only wonman head of state at the summit.

Prime Mnister Datuk Seri Dr Mahat hir Mhamad, who is attending his
third OC summit is scheduled to arrive at the Mehrabad International
Airport here at 5pmlocal tinme (9.30pm Ml aysian tine).

The summit is scheduled to be opened by Iran's Grand Leader Ali
Khanmenei and chaired by Iranian President Mhamad Khatam . -- BERNAMVA
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