14/ 04/ 1997
PNB pl ans review of ASW 2020 age limt

Azran Aziz

KUANTAN, Sun. - Pernpdal an Nasional Bhd is to reviewthe age limt for
Amanah Saham Wawasan 2020 i nvestors to all ow those over the age of 29 to
invest in the unit trust schene.

Chi ef executive officer Datuk Mohd Hi I ney Mohd Taib said today that a
study woul d be conducted after ASW2020's first dividend was announced in
August .

Speaki ng after openi ng SM Abdul Rahman Talib's Parent-Teachers
Associ ation 23rd general neeting, he said it would be best for any changes
to be nmade after the dividend was announced and this would enable PNB to
eval uat e t he response

"Some eligible investors are waiting to see the first year's perfornmance
before investing in the schene. So, if a good dividend is decl ared, we
expect themto cone to our offices in droves," said Hilmey, who is
chai rman of the school's PTA

The RMB billion unit trust scheme was | aunched by Prinme M nister Datuk
Seri Dr Mahathir Mohamad on Aug 28 |last year. It is open to Ml aysi ans
bet ween the ages of 12 and 29.

Fifty-one per cent of the units or RML.53 billion have been set aside
for Bum puteras while 49 per cent, or RML. 47 billion, have been set aside
f or non-Bumi put er as.

Some 1.6 billion ASW2020 units have been bought by eligible investors.

O the 1.4 billion units still available, 1.2 billion units are fromthe
Bum putera portion and and 240 nillion units fromthe non-Bum putera
portion.

Certain quarters have attributed the slow sale of units to the age
limt, because many of those interested in investing in the schene are
above the age of 29.
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