17/ 10/ 1997
Panel gives nod for setting up of fund

Azr ani Rustam

KUALA LUMPUR, Thurs. - The Regional Steering Conmittee on the Economc
Advancenent of Rural and |Island Wnen for the Asia-Pacific region nmeeting
ended today with nmenbers endorsing the call for the establishnment of an

| ndependant Revol vi ng Trust Fund.

The trust fund was proposed by Prinme Mnister Datuk Seri Dr Mahathir
Mohamad in his speech at the opening of the neeting on Mynday.

Speaki ng at a Press conference, RSC-AP chairman Datin Seri Dr Siti
Hasmah Mohd Ali said the trust fund would finance mcro-financing
institutions in the region

"We are endorsing the establishment of the fund even t hough each nenber
country is encouraged to establish its own trust fund based on the spirit
of self-reliance and dignity," she said.

Asked when the trust fund and the national fund would be set up, Dr Sit
Hasmah said a flexible tine frame was needed.

Wth the setting up of the funds, RSC-AP nenber countries will be able
to nobilise resources without the need to be overdependent on devel oped
econom es.

The conmmittee al so passed other resol utions pertaining to poverty
al I evi ati on whi ch incl ude:

* To advocate a national policy franework that calls for the renoval of
all barriers for credit to poor wonen and the need for suitable |egal
entity for MFls to harness donestic savings;

* To advocate the pronotion of non-governmental organisations to
initiate mcro-financing activities and pronote the scaling up of existing
small MFls into viable and sustai nable capacity building as well as on-
| ending to the poor;

* To respond to the call for the provision of technical assistance,
transfer of know edge and skills, exchange of ideas, pronotion of nutual
under st andi ng, directions and conmm tnent through networking anong the
menber countries; and

* Acall for rejuvenation and reinforcement of political will and
comm tnment to i ntegrate wonen i nto mai nstream nati onal econony and
deci si on- maki ng positions.

Dr Siti Hasmah al so said two new nmenbers, the First Ladies of Mongolia
and Kyrgyzstan, had accepted the invitation to join the commttee.

The neeting al so unani nously agreed to re-elect Dr Siti Hasmah as
chai rman of RSC-AP from 1998 to 2001

Mal aysia will host the International Steering Conmittee neeting in Kuala
Lunmpur between Cct 19 and COct 24 next year.

Established in 1995, the RSC-AP is a network of advocates conprising the
First Ladies, special envoys, proninent wonmen and wi ves of heads of
Governnent conmitted to eradicating poverty and powerl essness of women in
t he region.

This year's neeting was attended by nore than 79 partici pants including
six First Ladies and seven special envoys from nenber states.
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