25 MAR 1997

PERAK SEDC NOW THE MAJOR SHAREHCOLDER I N LUMUT MARI TI ME TERM NAL

| POH, March 25 (Bername) -- The Perak State Econonic Devel oprment
Corporation (SEDC), now the major shareholder in the Lunut Maritine
Terminal Sdn Bhd (LMI), increased its equity because of the conpany's
potential in the rapidly expanding port sector, the State Legislative
Assenbly was told today.

Menteri Besar Tan Sri Ramli Ngah Talib said the SEDC increased its
equity to 50 percent from 30 percent previously when Halim Rasip Hol di ngs
Sdn Bhd, a Bumi putera shipping, oil and gas conpany, reduced its equity
holding to 10 percent from 30 percent in a restructuring of LMI nore than a
year ago.

The remaining equity is held by I PCO Constructors Sdn Bhd, a subsidiary
of IPCO International Ltd, an international infrastructure devel oprment
conpany.

Ram i was replying to Pangkor State Assenblyman Datuk Haji Mhanad
Waj di Datuk Haji Ishak during question tine.

Ram i said the Lumut Port, opened by Prinme Mnister Datuk Seri Dr
Mahat hir Mohamad in July 1995, had created econonic spin-offs resulting in
rapid industrial growh at the Lunut Port |ndustrial Park.

Total investnent in the industrial park was estimated at RML.5 billion,
including RMB32 nmillion by the Taiwan Marbl e Association

The port's growmh too had been satisfactory with the nunber of ships
calling increasing from 38 in 1995 to 158 |ast year, up 315 percent, he
added.

Last year, total cargo handled increased to 714,125 tons from 89,522 in
1995.

Cargo handling revenue increased 104 percent from RW. 8 mllion in 1995
to to RM.82 nmillion |ast year. -- BERNAMA
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