20/ 10/ 1997
Pernas wants to earn nore forex for nation

El ena Shansuddi n

DI VERSI FI ED group Pernas | nternational Holdings Bhd plans to expand its
total oil palmcultivated areas and is also placing its travel agents
overseas so as to attract nore foreign exchange to Malaysia in the |ight
of the recent weakeni ng of the Ml aysi an currency.

Chai rman Tunku Tan Sri Shahriman Tunku Sul ai man said Pernas will be
increasing its total cultivated areas for oil palmby 10, 000ha to
30, 000ha.

Wth the boost in exports of oil palm Ml aysia will be able to earn
nore foreign exchange which will help to strengthen the |ocal currency, he
added.

Through its subsidiary Tradewi nds (M Bhd's plantations division, Pernas
has a total oil palmcultivated area of 21,362ha, with total hectarage of
matured oil palmat 13,566ha, during the financial year ended January 31
1997,

Commodities like palmoil, natural rubber and tin are currently enjoying
favourabl e profits and prices followi ng the sharp appreciation of the US
dollar. Inthe first week of this nonth, the price of palmoil has reached
RML, 600 a tonne.

Tunku Shahriman said he will be witing a letter to the Prime M nister
Dat uk Seri Dr Mahathir Mhamrad expressing the group's intention to help
the country to earn nore forei gn exchange.

Pernas, he added, has al so bought two shoplots in London which will
house its travel agents to pronote Ml aysia, which should now becone a
nmore attractive tourist destination, due to a |l ower ringgit as conmpared to
the ot her maj or currencies.

The | atest budget, said Tunku Shahriman who spoke to reporters after the
of ficial sales launch of Bandar Seri Putra over the weekend, al so augurs
well for the tourismindustry.

On anot her issue, Tunku Shahriman said Pernas will be devel opi ng
serviced villas with DBS Land of Singapore in Bandar Seri Putra, a
townshi p currently bei ng devel oped by Pernas' associ ate conpany United
Mal ayan Land Ltd (UM.and).

"W have successfully negotiated an agreement for the sale of 14.99ha in
Bandar Seri Putra to DBS Land of Singapore, which will devel op the
prestigious serviced villas along the sane concept as Stanford Resi dences
that have been inmplenented in Singapore, Jakarta and el sewhere in the
region,"” said Tunku Shahriman who is al so the chai rman of UM.and.

In a separate statenent to the Kual a Lunpur Stock Exchange on Saturday,
UM_Land stated that the | and was sold for RM46.84 nillion.

Pernas will hold a 40 per cent stake in the service villa project.

Subm ssi on for the necessary approvals to the rel evant governnent
authorities will be nmade soon, Tunku Shahri man added.

Meanwhi | e, UMLand on Saturday |aunched the first phase of Bandar Seri
Putra, consisting of 200 units of |ow cost houses, 58 bungal ows, 3-storey
and 4-storey shopoffices, as well as 119 units of bungal ow | ots.

The conpany has forecast profit and revenue of RM0 m|lion and RVBO
mllion, respectively.

Chi ef executive officer of UMLand Datuk Ng Eng Tee said t he conpany,
whi ch has bought the |l and at a reasonable price, has anticipated a tight
1998 Budget for the property sector and thus have priced its units
accordingly.



Furt hernore, he added, nost of the materials used are sourced locally
and will not be affected by the increase in tax.

In the country's | atest budget, inport duty on construction materials
such as tiles, marble, iron will be increased frombetween five per cent
and 25 per cent to between 10 per cent and 30 per cent.
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