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KUALA LUMPUR, Mon. - Efforts to help women in the Asia Pacific region to
escape fromthe clutches of poverty are nore crucial now than ever before,
Datuk Seri Dr Mahathir Mhamad sai d today, adding that they were anong the
poorest in the world.

The Prime Mnister said it was tinely for countries in the region to
have their own institutions to assist the poor because certain
i nternational financial organisations which were set up for this purpose
had deviated fromtheir original aim

Dr Mahathir said these organi sations had i nstead served the big
financial institutions and foundations in the guise of assisting the
poor est .

The Prinme M nister was speaking at the opening of the neeting of the
Regi onal Steering Comrittee on the Econom ¢ Advancenent of Rural and
I sl and Wonen of the Asia-Pacific Region (RSC-AP) at the Ni kko Hotel.

The RSC- AP, a network of advocates conprising first |adies, prom nent
worren and wi ves of heads of governnents in the Asia Pacific, is dedicated
to eradicating poverty anong wonen in the region.

The Prime M nister said there were grounds to believe that the tine was
propitious for a newinitiative.

He said that despite concerted efforts to eradicate poverty in the
region, a large nunber of wonmen still lived in poverty.

He added that the femi nisation of poverty had led to the realisation of
the need to devel op nore effective and appropriate policies, strategies
and programmes to inprove the living standards of rural wonen

NGOs, he said, had played inportant roles in poverty reduction,
conmpl enenting efforts to inprove the lives of the poor and generally
i ncreasing productivity and the nore equitable sharing of national wealth.

The Prime Mnister paid tribute to institutions such as the G aneen
Bank, the Association for Social Advancenent, the Bangl adesh Rural
Advancenent Conmittee and Amanah | khtiar Mal aysi a whi ch have successful |y
reached out to thousands of poor wonen in rural areas.

"The inportant discovery of micro-financing, a powerfully effective and
efficient tool in poverty eradication and in bridging the inconme gap
between the poor and the rich, marks the begi nning of a new era towards
the ultimte eradication of poverty in our nations,” he said.

He added that one of the factors inpeding the goal of poverty
eradi cation in the Asia-Pacific region was funding for the nunerous mcro-
financing institutions.

Dr Mahathir said the 70 million poor wonen in the Asia-Pacific region
were anong the poorest in the world.

He added that nobilisation of financial resources fromwthin individua
nations should be the first step towards sel f-reliance.

"This is nore appropriate than relying on nultilateral and bil ateral
donors. The indifference of rich countries to our econom c situation
shoul d notivate us to take the initiatives to |look into the potential of
this region for alternative paths to sustai nabl e progress.”

Dr Mahathir said collectively, the nations represented in the RSC AP
coul d nobilise resources without the need to be over-dependent on
devel oped econoni es.

He added that if countries of the region were to get their act together
in pronmoting and i npl enenting m cro-financing for self-enploynent, they



coul d expect | arge-scal e poverty reduction in the next decade.

He al so said that the MFls woul d then conpl enment the national goal and
self-reliance strategy in their communities, thus reduci ng dependence on
forei gn donors.

The Prime Mnister said in Malaysia, the progressive national and rural
devel opnent efforts over the past four decades had reduced the poverty
rate fromnore than 70 per cent in 1969 to I ess than 10 per cent at the
end of the Sixth Ml aysia Plan.
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