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| NVESTORS pl anning to expand their interests abroad should conduct their
own risk assessnents on the hazards of doi ng business in any country,
Prime M nister Datuk Seri Dr Mahathir Mhamad sai d.

"There are many so called risk assessnent anal ysts out there. However,
it is smarter to do one's own research instead of relying on others.

"This is because some anal ysts even consi der doi ng busi ness in Ml aysi a
as risky ... they say this country is an unsafe place to do business," he
said at a joint Press conference with heads of Governnents at the
concl usi on of the LID"'97.

Dr Mahat hir was comenting on a question posed to the African heads of
Governnents that many investors harboured fears about the continent's
potential political instability.

He said all businessnmen wanting to invest in other countries knew that
they woul d have to bear sone risks.

Earlier, responding to the question, Zi nbabwe President Robert Migabe
al l ayed such fears and said that southern Africa was now a changed pl ace.

He said gone were the days of constant bl oodshed and political turnpi
whi ch had di scouraged i nvestors from doi ng business in African countries.

"W adnit the area was once an arena for various political conflicts and
t he i ndi genous peopl e were constantly rising up agai nst their col oni al
nast ers.

"However, the situation has changed now that power is back in the hands
of the indigenous people," he said.

Dr Mahathir was al so asked to comment on follow up action participants
shoul d t ake.

The Prime Mnister said it was up to participants to return to their
respective countries and put into action things discussed at the dial ogue.

He said as nmany of themwere | eaders in the governnment and private
sector, the deliberations at Langkawi woul d be foll owed up.

On the lack of participants fromdevel oped countries, Dr Mahathir said
they had been invited but were probably too busy to attend.

"However, there were many representatives fromthe private sector who
participated actively in the dial ogue,” he said, adding that he was
confident that devel oped nati ons understood the inportance of snmart
part ner shi ps.

Dr Mahathir said there was no specific mechanismto ensure that the
del i berations were inplenmented, but continuous follow ups on the needs and
probl ens faced by countries were carried out.

On whet her smart partnerships would always result in a win-win situation
for all, Dr Mahathir said since industry required huge i nvestnents, many
countries were not in aposition to benefit w thout foreign invol venent.

However, he cautioned against the practice of allow ng foreign conmpanies
to take over full control of industries |like telecommunications as this
coul d have di sastrous effects.

"You shoul d not sell the whole | ot (conmpanies) just to nmake noney
upfront as you might regret the decision later."

Earlier, facilitators of the four sessions gave an overvi ew of the
di al ogue, followed by an interactive session by heads of Governments and
representatives.

The session was concluded with a speech by the Nam bi an President Dr Sam
Nuj oma on The Way Forward - Smart Partnership for Devel opnent and



Sustainability.
On the next LID, Dr Mahathir said it might not be held in Langkawi but
woul d be incorporated in the South African International D al ogue.
He added that Jordan had requested that the 1999 Di al ogue on Smart
Partnership be held in that country.
( END)
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