24 APR 1997

PLENTY OF OPENINGS I N SAUDI ARABI A, SAYS ITS COMVERCE M N STER

KUALA LUMPUR, April 24 (Bernanma) -- Rapid econom c devel opnent and
diversification in Saudi Arabia has opened up abundant busi ness
opportunities for Ml aysian businessnmen, its Mnister of Cormerce Dr Osanmh
Jaf far Faqui h said today.

Promi sing sectors included those in oil and petrochenmicals into which
Mal aysi an busi nessnmen can venture, given the abundance and | ow cost of
feedst ock and energy, he added.

He was speaking to reporters hol ding hour-1ong discussions with
M nister of International Trade and |Industry Datuk Seri Rafidah Aziz at her
of fice here

Dr GCsanah said although trade relations between the two countries had
grown over the past five years, there is still a lot of potential for
further expansion in terms of quantity and diversity of trade

"l nvestnent opportunities do occur in both countries and | believe
Mal aysi a and Saudi Arabia are doing their best to attract nore foreign
i nvestments," he added

As nmenbers of the Islamc Devel opnent Bank (I1DB), both countries can
use the trade financing facilities and investnment guarantees offered by the
I DB to enhance and expand their trade rel ationshi p.

Total trade between the two countries currently stood at US$300 million
(RW750 million).

Dr Osanah said: "Qur anbition has no limts. W hope it will double and
triple in years to conme because the potential is great and we have not
utilised much of what is existing. The current trade volume is very nodest
conpared with the capacity in both countries.”

During the discussions here it was agreed that the best way to pronote
trade is through exchange visits by business del egati ons and organi sing
trade fairs, he added.

The Ml aysian External Trade Devel opment Corporation (MATRADE) will be
organising a trade fair in Jeddah in June while Saudi Arabia is also
| ooking forward to organising a simlar trade fair here sonetime this year.

Dr GCsamah, who is here for a two-day visit, will be attending the
I nternational Synposium on the Islanic Wrld to be opened by Prime M nister
Datuk Seri Dr Mhathir Mhamad tonorrow. -- BERNAVA
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