12/ 09/ 1997

PMfinds much for trade in visit to Mongolia

PRI ME M ni ster Datuk Seri Dr Mahathir Mhanmad said yesterday he and his
del egati on of businessnen found many investnent and trade opportunities in
Mongol i a.

Speaking at a Press conference at the end of his official visit in Uan
Bator, Dr Mahathir said: "The purpose of this visit was to achi eve cl oser
rel ations.

"Now we are di scovering nunmerous ways in which Ml aysi ans can
participate in the econonic devel opnent of Mngolia."

He said the Ml aysi an Government woul d urge busi nessnen to conduct
foll ow up studies on potential joint-venture projects identified in
Mongol i a.

Dr Mahathir said the Mal aysi an busi nessnen were equal |y anenable to the
i dea of setting up townships jointly devel oped by Mal aysi an and Mongol i a
busi nessnmen i n Mongol i a.

Al t hough he had not spoken specifically about the township to the
Mongol i an Government, he said he had seen the site and considered it good
for devel opnent.

The busi ness del egation, he added, also identified several products
whi ch Mal aysia could buy or produce here for export. Anbng those he
menti oned were cashnmere, air-dried beef, coal, and other m nerals.

He said he also noticed a shortage of manufactured goods whi ch Ml aysi a
could easily export to Mongolia apart frompal moil which was the cheapest
edible oil for people.

To a question on foreign | abour and whet her Mongol i ans woul d be al | owed
to work in Malaysia, Dr Mahathir said this country was trying to downscal e
t he nunber of foreign workers and was al so novi ng away from | abour -

i ntensive to high-tech industri es.

Dr Mahathir al so touched on the subject of aid to Mongolia. "Unlike
Japan, " he said, "we are only a devel opi ng country and do not have the
capacity to give aid."

"However, we do have a big technical co-operation programe which allows
us to train others in various aspects of the market economy. W can al so
assi st others in the adm nistration and nanagenent of their countries.”

Dr Mahathir and his delegation |left U an Bator yesterday for Kyrgystan
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