09/ 09/ 1997
PM hopes nore Mal aysian firnms will invest in Mongolia

Fauzi ah | smai |

ULAANBAATAR (Mongolia), Mon: Datuk Seri Dr Mahathir Mhanmad identified six
areas where Ml aysi ans could invest in Mngolia, just hours after touching
down here for the first visit of this country by a Ml aysian prine

m ni ster.

Speaki ng at a dinner held in his honour by Mngolian Prime Mnister M
Enkhsai khan toni ght, Dr Mahathir said he will encourage Ml aysi an
busi nessnmen to | ook into investnent opportunities in Mngolia.

The areas he identified are tourism transportation, tel ecomunications,
m ni ng, housing and i nfrastructure construction.

He noted that several Mal aysian conpanies are already investing in a
nodest way i n Mongolia and hoped that many nore will follow suit soon. One
such conpany is Sriwani Sdn Bhd. Dr Mahathir is schedul ed to open the Mvt
Sriwani duty-free shop at the Buyant Ukhaa |International Airport here
t onor r ow.

The Prime Mnister arrived here in the afternoon for a four-day official
visit. He is acconpanied by his wife, Datin Seri Dr Siti Hasmah Mhd Ali
seven Cabinet mnisters, a chief mnister, a deputy mnister and a 66-
menber busi ness del egati on

He expressed hope that collaboration at the private sector level will be
intensified. "Being the engine of growh, the private sector has a
critical role to play in expandi ng the economi c aspects of our bilatera
rel ations.

"I amoptinm stic that the contacts that they (Ml aysi an busi nessnen)
make wi th Mongol i an busi nessnen and entrepreneurs wthin the next few days
will result in concrete business arrangenments,” he added.

Dr Mahathir hoped his first visit to Mongolia will provide another
i npetus to bring the two countries closer together. The visit al so
coincides with the 26th anniversary of the establishment of diplomtic
rel ati ons between the two countries.

In his address, the Prine M nister expressed Mal aysia's support for
Mongolia to integrate with Asia-Pacific and Sout h- East Asian countries. He
noted that Mongolia is enbarking on efforts to pronote foreign direct
i nvestnent and privatization through the provision of greater incentives
and favourabl e i nvestnent clinmate.

"Any attenpt to isolate, contain or ostracise any country from playi ng
its rightful role in the region's political and economic life is
tantanount to sowi ng the seeds of discontentnment and instability,"” he
sai d.

Dr Mahathir said the region's rapid econom c devel opnent makes it not
only an inportant market for Mongolian products but also a rich source of
i nvest nent for Mongoli a.

"I amconfident that Mongolia's desire will be warmy reciprocated by
the countries of the region," he said.

He said besides the i medi ate econom c benefits, closer relations
between all countries of the Asia-Pacific region - large and small, rich
and poor - provides the only guarantee for genuine peace and stability for
t he region.

Dr Mahathir said Mongolia has, within a relatively short period since
the introduction of political and econonic reforns, made significant
progr ess.

This, he added, reflects well on the ability and determ nati on of the



Mongol i an peopl e to overcone the chall enges facing the country. "I amso
happy to be here to see for nyself the changes brought about by the
econom ¢ and political reforms introduced by your Governnment and its

pr edecessor. "

Dr Mahat hir and Enkhsai khan will hold bilateral tal ks tonorrow and
wi tness the signing of an air services agreenent, an agreenment on
econom ¢, scientific, educational, technical and cul tural cooperation, and
a nmenorandum of understandi ng on scientific and technical cooperation on
pal moil application in Mngolia.

He will also deliver a keynote address at a business |uncheon jointly
host ed by the Mongol i an Chanbers of Commerce and Industry and the
Mal aysi an busi ness del egati on.

The Prime Mnister will attend a reception to commenorate the 26th
anni versary of the establishnment of diplomatic relations between Ml aysia
and Mongol i a hosted by Mal aysi an Anbassador to Mngolia, Datuk Orardin
Abdul Wahab

On Wednesday, Dr Mahathir will visit the Chinggis Khaan Khuree resort
where the prime ninister and del egati on nenbers will be entertained by
tradi ti onal Mongolian sporting events such as westling, archery, horse
riding and exhibits of various tribal activities.

He will be presented a Mngolian horse by Enkhsai khan and t he Mongol i an
traditional bow and arrow by the resort founder and president of Tsagaan
Shonkhor Hol di ngs Ltd, M Ch Enkht ai van.

On Thursday before | eaving Mongolia for a three-day working visit to
Kyrgyzstan, Dr Mahathir will be conferred an honorary doctorate by the
Nati onal University of Mngoli a.

Busi nessnmen acconpanying Dr Mahathir, |led by Ml aysia M ning Corp chief
executive Tan Sri | brahi m Menudin, include Ml aysi an Resources Corp Bhd
executive chairman Datuk Khalid Ahnad, Tel ekom Mal aysi a chi ef executive
Dat uk Mohaned Sai d Mohanmed Ali, Edaran O onpbil Nasional Bhd nanagi ng
di rector Datuk Adzmi Wahab, Busi ness Focus executive chairman Datuk Amin
Shah QOmar Shah, KUB Mal aysi a chai rman and chi ef executive officer Datuk
Hassan Harun and Mara Hol di ng Sdn bhd executive chairman Dat uk Mohd Nadzmi
Mohd Sal | eh

Also in his delegation are Foreign Mnister Datuk Abdul | ah Ahmad Badaw ,
Transport M nister Datuk Seri Dr Ling Liong Sik, International Trade and
I ndustry M nister Datuk Seri Rafidah Aziz, Energy, Tel econmunications and
Posts M nister Datuk Leo Mbggie, Culture, Arts and Tourism M ni ster Datuk
Sabbaruddi n Chi k, Agriculture Mnister Datuk Dr Sul ai man Daud and M ni ster
inthe Prime Mnister's Departnment Datuk Chong Kah Ki at.

Mal acca Chief M nister Datuk Abu Zahar Ithnin and new y-appoi nted Deputy
Primary Industries Mnister Datuk H shamuddi n Hussein are also in the
del egati on.

Dr Mahathir's visit had been planned for |last year but the trip was
post poned due to the | ocal el ections.
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