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PM hopes China will continue to liberalise its markets

Fadzi| Gnazali
MALAYSI A hopes China will continue to liberalise its markets and open up
opportunities for increased trade.

Prime Mnister Datuk Seri Dr Mhat hir Mhamad said Mal aysia i s confident
that bilateral trade and econom c cooperation will expand given China's
vi brant econony.

Bil ateral trade anmounted to RVD.45 billion | ast year, a significant junp
fromthe RML. 2 billion posted in 1995

Speaki ng at a banquet held in honour of Chinese Prime Mnister Li Peng
in Kual a Lumpur |ast night, Dr Mahathir said Mal aysi a adnires China's huge
econom ¢ achi evenent to date in line with its econonm ¢ reformation and
open door policies.

"W realise that China, with a population of 1.2 billion, is facing a
daunting task in achi eving soci o-economni c devel opment. Wil e neeting the
aspirations of its people for devel opment, it has managed to nake sincere
contributions towards regional peace, stability and progress."

Touching on China's recently acquired full dial ogue partner status in
Asean, Dr Mahat hir said the devel opnent indicates a new era in Asean-Chi na
cooperation.

He added that China and Asean have a critical role in further enhancing
the region's peace, stability and harnony.

Dr Mahathir al so expressed Mal aysia's appreciation towards China's
active role in projects to be devel oped under the Asean- Mekong Basin
Devel opnent Cooperati on ( AVBDC)

"Wt are confident that with China's support, the AMBDC can achieve its
obj ectives and goals in bringing devel opnent and growth to this region."

Dr Mahathir said Asean al so wel conmes China's contribution towards
finding a peaceful solution to the present conflict in Canbodi a.

"Canbodi a continues to receive Malaysia's attention, and we are saddened
by the situation there. Ml aysia believes that Asean nust continue with
its role to assist the people of Canbodia in finding a peaceful solution,"
he added.

In addition, Ml aysia is al so concerned about the situation in the
Kor ean Peni nsul a.

Dr Mahathir said the role and contribution of China here has al so
boosted Mal aysia's hopes for the crisis to be resol ved.

He added that Malaysia is willing to contribute in whatever manner it
could towards efforts to bring |asting peace to the peninsul a.

Dr Mahathir said Mal aysia urges the international comunity to act fast
and answer the call for aid and food assistance to the people of North
Kor ea.

Earlier in a statement rel eased upon his arrival in Kuala Lunpur, Li
Peng said he hopes the visit will further enhance the nmutual understanding
and friendship between the two countries, and push bilateral cooperation
to a new | evel

"I amlooking forward to an i n-depth exchange of views with Dr Mahathir
and ot her Mal aysi an | eaders on bilateral relations and other nmatters of
mutual interest,"” he added.

Hs visit, he said, will allow himto see for hinmself new achi evenents
Mal aysi a has registered in recent years in its econonic and soci al
devel opnent .

Li said China and Mal aysia are friendly nei ghbours and the peopl es of



the two countries enjoy a profound friendship

"In recent years, thanks to our joint efforts, bilateral rel ations have
wi t nessed rapi d devel opnent, as evi denced by the frequent exchanges of
visits between | eaders of our two countries; gratifying results of
cooperation in the economic and trade, cultural, and educational fields
and a further strengthened traditional friendship between our two
peopl es.”

Today, Li Peng will hold a delegation neeting with Dr Mahathir. He is
al so expected to give a public lecture at a function organi sed by the
Institute of Di plomatic and Foreign Rel ations.

Besi des Kual a Lunpur, Li Peng and his entourage will also visit Penang
before | eaving for Singapore on Sunday.

Li Peng was nmet on arrival at the Sultan Abdul Aziz Shah | nternationa
Airport in Subang by Foreign Mnister Datuk Seri Abdul | ah Ahmad Badaw
and Rural Devel opnment M ni ster Datuk Annuar Miusa, who is the nminister-in-
att endance.
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