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PMtells of new ethos in conducting business
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THE energence of the digital economy has inspired a new ethos in
conducting business in the global context, Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad sai d.

He said the world and the rules for operating in it had changed and
consequently the traditional basis for conpetition had al so undergone
significant transformation

"Often in the past, conpetition nmeant that one out of two parties nust
emerge as the winner while the other had to accept the role of loser, in
accordance with the concept of “wi nner takes all"'.

"But as we approach the new mllenium the conbination of high
technol ogy and gl obal i sed nmarkets have established new concepts of trade
and i nvest ment .

"This has created the need for a revol utionary busi ness ethos and
principles such as snart partnershi p based on " prosper-thy-nei ghbour' and
“win-win' phil osophy assisting our businesses and governnents to re-
engi neer not only our work processes but al so the m ndset of our people."

Dr Mahathir said smart partnerships could take place between many
entities.

Apart from governnment and the private sector and nations in the region,
there could be smart partnershi ps between individuals, between conpanies,
between cities and a host of others, said the Prine Mnister, who is
patron and advi ser of the Langkawi |nternational Dial ogue, in his nessage
in the souvenir programe of the third Langkawi International D al ogue.

Dr Mahathir said he was glad that the LI Ds had been followed by simlar
initiatives in other regions - the Barbados |International D al ogue for
Smal | States and the highly successful |aunch of the Southern Africa
I nternational Dial ogue in Kasane, Botswana.

"OQther regions will follow suit. This will help to usher in a new
under st andi ng bet ween regi ons and groupi ngs which will contribute to an
era of gl obal peace and prosperity, a Conmonwealth of the World where
wealth would truly be common, " he said.

Dr Mahat hir hoped the di al ogue woul d strengt hen person-to-person
relationships so that a smart partnership could be formed to hel p one
anot her for the benefit of all mankind.

( END)



	PM tells of new ethos in conducting business (NST 28/07/1997)

