25/ 08/ 1997
PM Proton, other corporations keen on Formul a One

Harris Taib

PRI ME M ni ster Datuk Seri Dr Mahathir Mhamad said yesterday Mal aysia's
i nvol vement in Formula One racing woul d be co-ordi nated by a nunber of
organi sations with the objective of | earning racing technol ogy.

He sai d Perusahaan QG onmpbil Nasional (Proton) and Petronas woul d
cooperate with other organi sations with the aimof |earning and obtai ni ng
t he techni cal know how needed to assenbl e racing cars and engi nes.

Dr Mahat hir was asked to conment on runours circulating within the
international notorsports fraternity that Proton were enbarking on
financing a Fornul a One project.

"No! | don't think it's just Proton. A nunber of people are interested
and they are working together," Dr Mahathir said after flagging off the
Prot on 300km Mer deka Endurance Race.

"Proton and ot her organisations, including Petronas, will be cooperating
with the objective of |earning and obtaining technology relating to racing
cars and raci ng engi nes."

Since Proton acquired Group Lotus of the United Kingdom the
manuf act urer has been closely-linked to financing a Proton-Lotus Fornul a
One Team

An Engli sh notorsports weekly nagazine recently reported that Lotus
Raci ng of the UK had named Proton, Petronas and Hi comas the main
financiers for a Proton-badged team

Prot on Chi ef Executive Tengku Mahal eel Tengku Ariff believed runmours
that Proton were enbarking on a Formul a One project was being circul at ed
by those having comrercial interests.

"Proton will be I ooking at notorsports fromthe overall picture and from
a gl obal perspective.”

Mal aysia's profile in Forrmul a One has been enhanced since Ml aysi a
Ai rports Berhad announced that they would host a leg of the Wrld Formul a
One Chanpi onship in 1999.

Petronas were the first Ml aysian corporation to venture into Formul a
One and are currently involed in the Red Bull Sauber-Petronas Teamin this
year's chanpi onship

The Ml aysi an Touri sm Pronoti ons Board | ast year announced a sponsorship
of RMO million-a-year to the Stewart-Ford Fornmula One Teamto pronote
Visit Mal aysia Year.

(END)



	PM: Proton, other corporations keen on Formula One (NST 25/08/1997)

