16/ 11/ 1997
PM Smart partnership nust benefit all parties (HL)

Sai ful Azhar Abdul |l ah; K Bala

LANGKAW, Sat. - Prime Mnister Datuk Seri Dr Mahat hir Mhanmad sai d today
that smart partnerships of the future should involve investments that
cannot be easily liquidated for one partner to nake off with all the

gai ns.

"Smart partnerships are serious, long term open and concerned with
production of goods and services," he said in a keynote address at the
openi ng of the 4th Asi a-Kyushu regi onal exchange summit on the thene
"Smart Partnership in the Next MIIenniunt.

He call ed on the del egates to denpbnstrate to the rest of the world how
regi onal cooperation and snart partnershi ps coul d succeed.

"Show themthat in a smart partnership the overriding concern is that
both will benefit.

"Remenber that in enriching the other, you enrich yourself. If you
i mpoveri sh ot hers, you inmpoverish yoursel f."

Rel ati ng Mal aysi a's experience, Dr Mahathir said the country had been a
perfect exanple of smart partnership with foreign investors where both
parti es gai ned.

The partnership could have continued indefinitely to the benefit of al
parties concerned until recently when greed set in.

Dr Mahathir said such greedy investors did not take a | ong-term vi ew but
"only invest in shares which can be dunped and the noney taken out."

"As soon as the shares appreciate sufficiently, they are di sposed of and
the capital gains collected,” he said.

Dr Mahathir said despite the trend towards gl obalisation, Asia needs to
seek its own destiny with new, bold and dynam c vi sions.

"More inportantly, Asia needs to chart its own paths. W cannot
unt hi nki ngly follow al ong the paths mapped out by ot hers before because
then we would only be follow ng from behind and woul d never catch up.

"W have to be brave enough to expl ore new pat hways and new
destinations. To do this we nust have nore faith in oursel ves and be nore
hardy and det erm ned.

"If we do so we nmay conme out ahead of those who went before us," he
sai d.

The Prime M nister said sceptics who thought that because of the current
econom ¢ and financial crisis caused by non-Asi an mani pul ators, the "Asian
century would not cone by and that Asian values will not bring about the
predi cted Asi an dom nance. "

"I amnot one of those who think that the 21st century woul d be the
Asi an century. Rather | believe the next century will be the gl obal
century.

"But that global century will be helped into being by Asian val ues for
we do not believe in destroying others, underm ning themdeliberately,
doi ng shady things in order to ensure that they fail

"Nor do we gl oat obscenely when we see others suffer as a result of our
actions.

"Asians and their Asian values will contribute to the global century
because we are not afraid to see others prosper, we believe in prospering
others in order to prosper ourselves.

"These Asian values will not only overcone the present problembut it
woul d actually help us to be nagnani nous to those who try to disabl e us.
Thus will the global century be brought about."



The annual conference, inaugurated in Qta, Japan, seeks to pursue
regi onal coperation while renmaining open to the world, pronote regional
exchange and deepen nutual understandi ng and friendshi p.

This year's sunmit is attended by 23 heads of provinces from several
nations - Japan, China, |ndonesia, Korea, Philippines, Thailand and
Mal aysi a.

"Toget her towards the Asian mllenniumt is the theme of the summt.
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