12/ 11/ 1997
Poor er Apec nations "“need consideration'

Rashi d Yusof

W TH the currency problens set to be raised at the Asia Pacific Econonic
Co-operation nmeeting in Vancouver two weeks fromnow, Datuk Seri Dr
Mahat hir Mohamad said it was inmportant that richer menbers gave due
consideration to the plight of poorer Apec nenbers who were nore
susceptible to currency volatility.

The Prime M nister, who said he would rai se "whatever in ny head
regardi ng the currency issue", added that Apec should viewthe issue with
a sense of synpathy even though richer nmenbers had not been adversely
af f ect ed.

"You cannot just say this is the inpact of narket forces," Dr Mahathir
told a Press conference at the end of the G obal Panel 1997 in Kual a
Lunpur yest erday.

He poi nted out that Apec nmenbers had not yet reached the sane | evel of
devel opnent.

The Prime M nister on Monday delivered the keynote address at the d oba
Panel 1997 which brings together politicians, academ ci ans, and
busi nessnmen from Asi a and Eur ope.

Dr Mahathir answered a range of questions including those on Ml aysi a-US
relations; a nove by the US Congress over an alleged remark by Dr Mahat hir
concerning the Jews; the inpact of currency volatility on Malaysia's trade
with the US and Europe; the inpact of devaluation on conpetitiveness; and
l'iberalisation.

On an upcom ng visit by French President Jacques Chirac, Dr Mahathir
sai d Chirac would be on holi day.

Acknowl edgi ng that Chirac and he were on good terns, Dr Mahathir said
they woul d di scuss a wi de range of issues and they would not be confined
to currency probl ens.

On the stop-over by International Mnetary Fund managi ng director M che
Candessus, the Prine M nister said Candessus woul d neet Deputy Prinme
M ni ster Datuk Seri Anwar |brahi mwho is also Finance M nister.

Dr Mahat hir had di scussed this with Anwar, and said if necessary he (the
Prime Mnister) would al so neet Candessus.

Candessus i s expected to discuss noves to regulate currency trading.

On the inpact of Malaysia's currency problens on trade, he said the
country's trading partners would feel the pinch as the currency crisis had
caused t he "di sappearance" of US$35 billion (RML15.50 billion) fromthe
gross donesti c product.

For the region, the overall figure was US$100 billion and this woul d have
an i npact on the country's purchasi ng power.

Dr Mahathir said Malaysia's trading partners |ike Europe would feel the
pressure, and that the crisis mght al so cause unenploynent in countries
they trade with.

When asked what influence his remarks on currency tradi ng had over the
financial markets, the Prime Mnister said he knew exactly how currency
tradi ng worked and how it was mani pul at ed.

"I am bei ng | ooked upon as soneone exposing them (specul ators)," he
added.

On the reported nmove by a US Congressnan to sponsor a resol ution agai nst
himfor his alleged anti-Anmerican and anti-Jew sh remarks, the Prine
M nister reiterated that he had not said that the currency crisis was a
Jewi sh plot.



"What | said (was) it so happened that the traders were of Jew sh or|g|n

and that the people who suffered happened to be two big Muslimcountries,
he sai d.

The Prime M nister said he was aware that a lot of (malicious) things
were said about him for exanple how his neeting with President Fide
Castro of Cuba was described on the Internet as "this Pariah nmeets the
ot her Pari ah.

"Ckay, | did not protest. You have the Internet. You want to have a go
at me, curse ne, call nme whatever. Ckay, that's free Press, free world,"
he added.

( END)



	Poorer Apec nations `need consideration' (NST 12/11/1997)

