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PM Mal aysi ans can | ook forward to nore ventures

Kamarul Yunus in Manama (Bahrai n)
MANAMA ( Bahrai n), Tues: Ml aysian entrepreneurs can | ook forward to nore
busi ness ventures in Bahrain with the various investnent incentives being
offered by the Gulf island state.

Prime Mnister Datuk Seri Dr Mhat hir Mohanad sai d Bahrain, dubbed as
the "Casis of the Gulf", has adopted a range of investnent incentives to
attract greater foreign participation inits industrial devel oprent.

"These include allowi ng a 100 per cent foreign ownerhip of an industrial
conpany or a conpany serving as regional distribution base," he said at a
di al ogue with the Bahrain Chanber of Conmmerce and Bankers, here today.

Dr Mahathir said the Bahraini Government has al so put in place a seven-
day "fast track" registration programre which makes it possible for a
foreign country to nmobilise staff and equi pment before it has conpl eted
regi stration procedures.

"Such incentives will facilitate Ml aysi an conmpani es wi shing to do
busi ness in Bahrain," he said.

In addition, Dr Mahathir said Bahrain's well devel oped infrastructure
of fers a nunber of favourable conditions for foreign investors.

He sai d Bahrain provi des conduci ve busi ness environnent, excell ent
comuni cati ons network, extensive air links with the rest of the world,
devel oped financial institutions and a skill ed workforce.

Bahrain's Industrial Devel opnent Directorate and Bahrain Pronotions
Board al so provi de assi stance to prospective investors, including
i ntroductions to potential |ocal partners, narket surveys and technica
i nf ormati on.

Dr Mahathir arrived here yesterday fromKuwait City for a two-day
official visit, after a three-day official visit to Kuwait.

On trade between Mal aysia and Bahrain, Dr Mahathir said it has been
growi ng steadily fromUS$32.58 nmillion (US$1 = RV2.48) in 1992 to US$39. 88
mllion | ast year, a 23 per cent increase.

However, Mal aysia exported 16.3 per cent less to Bahrain | ast year
conpared with 1995. Mal aysia exported a total of US$21.79 mllion worth of
nmer chandi se to Bahrain in 1996 agai nst US$26.04 million registered in
1995.

The bul k of Mal aysia's exports to Bahrain consists of palmoil, tinber
and wood- based products. Palmoil constituted 29 per cent of the total
Mal ysi an exports to Bahrain, while tinber and wood- based products
accounted for 17.3 per cent and aircraft fuel 8.4 per cent.

Dr Mahathir said Malaysia's inports fromBahrain for 1996 al so dropped
by 51 per cent fromUS$37.2 mllion in 1995 to US$18.09 million |ast year

Maj or inmport itens from Bahrain include non-aggl onerated iron ores and
concentrates, which contributed 36.9 per cent of the total inports from
Bahrai n, and al um nium 58.5 per cent.

Earlier today, Dr Mahathir delivered a speech at the Fifth Gulf Econom c
Forum annual conference

The conference touched on several econonic topics concerning the six
Gul f Cooperation Council (GCC) states, including reforns, capital markets
and attenpts to diversify their oil-reliant econom es. The GCC nenbers are
Bahrain, Kuwait, Oran, Qatar, Saudi Arabia and the United Arab Emrates.
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