11/ 06/ 1997
Pos Mal aysia joins courier, express freight service venture

Trina Thomas Raj

PCS Mal aysi a Bhd has energed as the third partner in a joint venture
between Transmil e G oup Bhd and Konsorti um Perkapal an Bhd to provide
courier and express freight service.

Transm |l e Group chairman Mrzan Mahathir who said this yesterday added
that the joint-venture company woul d be operational by the end of the
year.

"Konsortium Per kapal an has the clientel e base while the Transmle G oup
has the air cargo service. Currently, Konsortiumcan only provide its
clients with road and sea transportation services.

"Konsortium Perkapal an will be able to provide its clients with air
transportation service through the new joint-venture conpany,” Mrzan
sai d.

He added if everything goes as planned, the jointventure conpany woul d
be naned Courier Service Network.

"W have not finalised which conpany will be the major sharehol der."
Terns and conditions of the joint-venture are being finalised and the
shar ehol der agreenent anong all three conpanies is expected to be signed

by the end of this nonth.

He said they planned to expand the courier and express freight services
to the Asian region and would be applying for landing rights in the areas.

M rzan was speaking at a Press conference in Transnmile Goup's share
balloting at the M Df consultany and Corporate Services building in
Anpang.

As part of the group's preparation for the courier and express freight
busi ness, Transmile Goup will be expanding its fleet.

The fl eet expansion would be through the acquisition of new craft, he
sai d, adding that the size and nunber of aircraft woul d depend on the
vol une of business and routes it would cover.

The conpany currently owns a fleet of seven Boeing 737-200s and four
Cessna Car avans.

The group's shares were oversubscribed 51.56 tines as a total of 173, 306
applications for 233.454 mllion shares valued at RML.2 billion were
received for the 4.442 mllion shares nade avail able for public
subscri ption.

M rzan said the Bum putera portion received 73,640 applications for 92.3
mllion shares and was oversubcri bed 68. 25 tines.

Previously, at Transmile Goup's underwiting, chief executive officer
Gan Boon Aun said that RVA0 nmillion fromits public issue of 6.04 nmillion
shares will be used for buying new aircraft. The balance will be used for
upgrading its facilities.
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