15/ 10/ 1997
PM Have nore partners, suppliers

Kamar ul Yunus

INITS bid to reach devel oped nation status, Ml aysia nmust have nore
partners and suppliers to reduce its dependence on certain industrialised
countries' technol ogy, Prime Mnister Datuk Seri Dr Mahat hir Mhanmad sai d.

Thus, he said, Ml aysi ans nust take the opportunity offered by the
Russi ans for exanple, to update their know edge on state-of-the-art and
| at est technol ogy, including those achi eved by eastern Europe countries.

"If we are to succeed in our bid to becone a fully industrialised
country, then we must have nore partners and suppliers. The partnership
with Russia will certainly assist in expanding and enrichi ng our
technol ogy as well as create nore techno-entrepreneurs.

"Such a rare opportunity should not be nissed," he said at the | aunchi ng
of the four-day TechXchange '97, the exhibition and conference on Russi an
technol ogy in Kual a Lunpur yesterday. Hi s speech was read by Mnister in
the Prime Mnister's Departnment, Senator Datuk Chong Kah Ki at.

Dr Mahat hir sai d Mal aysi ans nmust capitalise on the exhibition and
conference and familiarise thensel ves with advanced and frontier
t echnol ogi es devel opnment wherever appropriate and i ncorporate these to
gain the conpetitive edge

"The exhibition will further strengthen the existing friendship between
the two countries and enhance technol ogy transfers ained at increasing
i nvest nent and busi ness opportunities,"” he added.

Wth nodern transportation and tel ecomruni cati ons, Dr Mahathir said the
di stance between Russia and Mal aysia is nowrelatively short, adding
Moscow i s just a nere phone call away from Kual a Lunpur.

Moder n technol ogy such as tel econferencing, he said, has elimnated the
need to physically travel |ong distances for neetings.

Wth further advancenents in information technol ogy, Dr Mahathir said
the cost and ease of use of such Russian systens will be advant ageous.

"It is hoped that Russia will not only find Mal aysia attractive in terns
of trade and investnment but will also take advantage of the tourism
potential Mal aysia has to offer,” he added.

In terms of investment, Dr Mahathir said Russia's investnent in the
manuf acturing sector is still considered to be small, with total
investnent of RM22.7 mllion from1981 up to July this year, naking it the
37th | argest investor in Ml aysia.

"This was relatively small in conparison with Japan, Taiwan and the US
whi ch invested RVM28 billion, RVM21 billion and RML6 billion respectively
during the sane period," he added.

Dr Mahathir said that although total exports to Russia had increased
fromRW7.72 mllion in 1993 to RM84.6 nillion |ast year, inports had
al so increased fromRML55.46 million in 1993 to RM667.88 million in 1996.

In the first seven nonths of this year, he said, Ml aysia's exports to
Russia were valued at RML10.17 nillion, while inports totalled RWA34. 69
mllion.

Maj or exports to Russia, include television receivers, sound recorders,
nat ural rubber, office machines, tel ecomunications equi pnment, cocoa, palm
oi |l and vegetabl e oil

Manuf actured fertilisers, iron and steel, base netal ores, alum nium
zinc, edible products, cotton and pulp constituted the major inport itens
from Russi a.

Dr Mahathir said trade between Mal aysia and Russia intensified



significantly in 1994 follow ng the purchase of 18 MG 29 fighter jets
worth nore than RML billion

He al so said bilateral trade and cooperati on between Ml aysi a and Russi a
isinline with the enphasis that Malaysia is putting on devel opi ng
several strategic sectors. These have been identified in Malaysia's five-
year devel opnent plans such as the First and Second Industrial Master
Pl ans and Vi si on 2020.

"It is recognised that Russia is one of the few devel oped nati ons whi ch
have acquired and achi eved technol ogi cal powerhouse status," he added.

Sonme 90 Russi an hi gh technol ogy-based conmpani es are participating in the
exhi bition and conference, the biggest-ever Russian delegation to
participate in such an event outside Russia.

The exhi bition and conference was jointly organi sed by the Ml aysi an
I ndustry- Governnent for Hi gh Technol ogy and Le Proton Exhibition Sdn Bhd.
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