03/ 09/ 1997

Prices finish of f-highs

PRI CES on the Kual a Lunpur Stock Exchange (KLSE) cl osed off-hi ghs
yesterday with heavy vol une on support by local institutions.

Anal ysts and deal ers said sentinment had i nproved after Prinme M nister
Dat uk Seri Dr Mahat hir Mohanad | ast week call ed on |l ocal funds to buy
st ocks whi ch had been oversold on pressures by stock mani pul ators.

TA Securities Bhd executive chairman Datuk Tony Tiah said the anmendnents
to the Conpani es Act allow ng conpanies to buy back their shares had al so
been a positive factor to the | ocal bourse.

One anal yst said the fact that the Kuala Lunpur Conposite | ndex (KLCl)
did not retest the last low of 778 reconfirmed that the market had reached
its bottom

The KLSE Conposite | ndex ended the day 8.67 points |ower at 795.73
agai nst last Friday's close of 804.40, mainly due to falls in Tenaga
Nasi onal , Maybank, Sime Darby, and RHB Capit al

The last time the KLCl cl osed bel ow the 800-1evel was in August 1993.
Its high in the norning was at 840. 42

The scoreboard showed | osers well ahead of gainers with 578 to 163 while
72 counters remnai ned unchanged.

The broader Emas Index closed 0.45 points higher at 219.93 whil e buoyed
sentiment on the second board sawits index rising 11.22 points to 384. 96.

Total turnover was |ower at 425.251 nmillion shares valued at RML. 780
billion against |ast Friday's close of 545.734 nillion shares worth
RMR, 051 billion

The broad-based BT Ordinaries added 0.75 point to 210.56. The 30-share
New Straits Tines Industrials Index gained 25.89 points to cl ose at
4,473. 30.

Berjaya Group was the nost active counter with 23.12 million shares
traded, followed by Renong with 21.02 million shares changi ng hands, and
Maybank wi th 20.42 million shares done.
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