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Privat e-public sector synergy a devel opnent catal yst: Mistapa

Ham sah Ham d

POANERFUL syner gy between the private and the public sectors is an

i nportant element for Malaysia to attain devel oped status by the year
2020, said Entrepreneur Devel opnent M ni ster Datuk Mistapa Mohaned.

Apart fromthat, he said the significant devel opnent of the country is
also the result of its political stability and prudent |eadership.

The powerful synergy between these sectors, he said, will enable
Mal aysia to achi eve worl d-cl ass st at us.

"There are countries which have good corporate culture but w thout good
political |eadership. In Ml aysia, we have devel oped a good corporate
culture coupl ed with business ethics.

"At the sane tine, our political |eadership noves parallel with the
dynam c private sector," Mistapa told a news conference after opening Asia
Strategy and Leadership Institute (Asli)'s seminar in Petaling Jaya
yest er day.

He al so said the days of depending on family wealth to succeed has | ong
gone. |nstead busi nessnen nust keep up with the devel opment, acquire the
| at est technol ogy and equip thenselves with skills because it is the only
way to mai ntain success.

Earlier, in his keynote address, Mistapa said Malaysia is where it is
today due to a conbination of factors such as a strong governnent, an
ef ficient workforce, world-class | eaders and thinkers, and a dynam c
private sector.

"We have a worl d-class chief executive, Prine Mnister Datuk Seri Dr
Mahat hi r Moharmad, a world-class civil service and sone of the world' s nost
dynami c entrepreneurs.

"I'n our struggle and aspiration to achi eve devel oped status, Ml aysia
needs to be a world |l eader, or at the very least a leader in the fields
whi ch it chooses to endeavour in.

"Irrespective of what we choose to do, we have no other viable
alternative but to be the best and of world-class... unless we are worl d-
class, we will be outclassed,” he said, addressing nore than 300
partici pants conprising nostly of top managenent personnel.

Must apa said the globalisation of firns and technol ogi es create
chal | enges and inpacts, not only on the Ml aysi an econony but also to
busi ness | eaders and executi ves.

Whil e previously nultinationals originate fromthe First Wrld
countries, the trend is now nore preval ent anong devel opi ng countri es.

Wth the energence of trading bl ocs and the Wirld Trade Organi sation
(WO, he said the trade pattern will change fromunilateral to
mul tilateral.

Anong managenent chal | enges faci ng Mal aysi ans in devel opi ng worl d-cl ass
organi sations include setting objectives and policies conpatible with
gl obal outl ook, identifying external opportunities and threats,

i dentifying and consolidating strengths, generating sound strategies in
the international context and managi ng a wor kforce which i s non- honbgenous
and pluralistic.

Must apa said a new concept of entrepreneurial |eadership is needed which
i nvol ves the creation of wealth for the nation in an ethically and
nmor al | y-correct manner.

"Busi ness ethics should not be sacrificed in the mad scranble for growth
and profitability," he said, citing the environnmental degradation by sone



busi nessnmen i n pursui ng expansi on.

He al so said that managi ng workers' know edge i s anot her source of
conpetitive advantage in the 21st Century.

Sponsored by Standard Chartered Bank, the one-day senminar is part of
Asli's National Leadership Series 1997.

The sem nar features a prom nent speaker on nmanagenent, Dr Kenneth
Bl anchard, who spoke on "M ssion Possible - Becoming a Wrld d ass
Organi sation Wiile There's Still Tinme".
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