30 JUL 1997

PROVET AWARDED RM200 M.N CONTRACT TO BU LD PCLI CE QUARTERS | N ZI MBABVE

KUALA LUMPUR, July 30 (Bernama) -- Infrastructure, nmaritine and
construction group, Pronet Bhd has been awarded a RM200 million contract to
construct 10,000 units of police housing accommopdati on and administrative
bui l di ngs in Zi nmbabwe.

Chairman Tan Sri Mohd Ngah Said said in a statement the contract
i nvol ved the devel opnment of new canps, construction of new police housing
accommpdati on on existing canps, and the redevel opnent and refurbi shnent of
exi sting canps.

He said the contract is expected to take five years to conplete.

Yest erday, Zinmval Pronet (Pte) Ltd and the Zi nbabwe Republic Police
Associ ation, signed a devel opnent agreenment in Langkawi pertaining to this,
witnessed by Prime Mnister Datuk Seri Dr Mahathir Mhamad and Zi nbabwe
presi dent Dr Robert Mugabe.

ZimVal is a joint venture conpany where Pronet holds 70 percent stake
while the remaining 30 percent is held by Zi nmval Holdings (Pte) Ltd.

"Pronmet has been increasing its activities in Africa as part of our
expansion plan into the African region and the Zi nbabwe Police contract
represents another significant nilestone in our expansion initiative,"
executive director and chief operating officer, Lee Keat H n said.

He said the project is the second in Z nbabwe, the first being the
devel opnent of 10,000 units of affordable housing project in the City of
Bul awayo, the second |l argest city in Zi nbabwe.

"W view the African region as the New G owh Frontier and will
continue to invest and actively participate in privatisation and government
supported projects in the region," he added. -- BERNAVA
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