18 JUN 1997
PROTON TO SELL ITS CARS | N LEBANON FROM SEPT

By: Mkhtar Hussain

BEI RUT, June 18 (Bernanma) -- Perusahaan O onobil Nasi onal Nasional Bhd
has signed a distribution agreement with the Ml aysia Lebanese Trading
House Ltd (M.TH) here, meking this West Asian nation its 44th market for
Proton cars.

Sales will be launched in Beirut in Septenber.

The signing cerenmony of the agreenent was w tnessed by Prine Mnister
Dat uk Seri Dr Mahathir Mohamad who is on a three-day official visit here.
Proton's chai rman, Datuk Mhd Sal eh Sul ong, signed on behalf of the
Mal aysi an aut onotive manufacturer while MTH executive chairman Dat uk

Mohamad Al Ozeir signed for the tradi ng house.

The other Proton markets in West Asia are Saudi Arabia, United Arab
Emrates, Qatar, Oran, Kuwait, Jordan and Bahrain.

Proton sales to the Ml aysian and overseas markets has totalled nore
than one mllion units.

Its current cummul ative export volune since the start of its export
drive in 1987 is 150,000 units with the United Kingdom beconing Proton's
bi ggest overseas market.

The nmodels to be distributed in Lebanon are the 1300cc to 1800cc sedan
and hat chback.

Meanwhi l e, Prenmier Equity (Cayman) Ltd, a consortium of five
sharehol ders, had entered into a sale agreement with the Lebanese Conpany
for the Devel opment and Reconstruction of Beirut Central District S A L.
(Solidere) for the purchase of a parcel of prime land at Mnet El Hosn in
the city.

The five sharehol ders are Berjaya Land Bhd, Dijaya Corporation Berhad,
Transwat er Corporation Bhd, MM Hol di ngs Bhd and Penas Hol di ngs Sdn Bhd.
The land has a surface area of approximately 8,000 sq netres with a

total net built-up area of 24,000 sq netres.

Prem er Equity proposes to develop a five star hotel/service apartnent
suites on the property. The total project devel opnent cost is estimated to
be in the region of US$65 mllion.

The Chai rman and Chief Executive Oficer of the Berjaya G oup of
Conpanies Tan Sri Vincent Tan had visited Solidere in |ast nonth during
which he entered into successful negotiations with Dr Nasser Chanmma,
Chai rman of Solidere.

"W are the first Asian and Ml aysi an business group to nake a
substantial investnent in Lebanon and we are very pleased to have the
opportunity to invest in a very valuable and strategic property in the
Beirut Central District,"” he said. -- BERNAVA
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