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MALAYSI A yest erday suggested the extensi on of the prosper-thy-nei ghbour
m ndset across regions and continents within the Goup of 15 (G 15).

Mal aysi a has been pronoting the benefits of the prosper-thy-nei ghbour
policy as it realises that "a nei ghbour which is prosperous is a peaceful
and friendly nei ghbour.

"I'n a globalised world, we are all neighbours. W can only increase our
tradi ng and ot her economc relations if we are all prosperous.

"Poor countries nmake poor tradi ng partners.

"Therefore, it is inperative that we assist each other to becone nore
prosperous," he said at the opening of the Seventh G 15 Sumit in Kual a
Lunpur yest erday.

The G 15, a representative group of devel oping countries interested in
pronoting Sout h- Sout h cooperation, conprises Algeria, Argentina, Brazil
Chile, Egypt, India, |Indonesia, Jammi ca, Malaysia, Mexico, N geria, Peru
Senegal , Venezuel a and Zi nbabwe.

Kenya was fornally admtted as a nenber of the G 15 at this sunmit, in
accordance with a decision taken at the Sixth G 15 Sunmit in Harare in
Novenber 1996.

Dr Mahathir said the G 15 is one of the few econom ¢ groupi ngs of
devel oping countries which is trans-regional in scope. Anbng its nenbers
are sonme of the nost dynani c devel opi ng countri es.

"We can choose either to nmake use of this potential or let it goto
wast e. What we cannot afford is to be conplacent in this fast globalising
world."

Countries of the South, he said, need to set their sights on new
hori zons, venture into non-traditional markets and forge nulti-faceted
i nks and partnershi ps anong t hensel ves.

"We need to redress i nadequacies ... consolidate our potential. "Let us
not allow the challenges we face to cloud our vision for tonorrow as we
advance into the comng mllennium"

The Prime M nister said devel opi ng countries cannot exclude thensel ves
fromthe process of liberalisation of trade and i nvestnent practices.

Wil e they should accept the renpval of trade barriers between nations,
they should al so strive for order in trade and commerce for the whol e
wor | d.

He said an anarchic world trade systemwhere the strong take everything,
may result in devel oping countries |osing whatever little they had gai ned
t hrough recently acquired i ndependence.

He called on G 15 countries to be actively engaged in consultations
prior to the Wrld Trade Organisation (WO mnisterial neeting in Geneva
in May next year.

Dr Mahat hir said disturbing trends have begun to surface since the | ast
WO nministerial neeting in Singapore | ast year.

Devel opi ng countries face the threat of unilateral action, the denial of
devel oping status and virtually little liberalisationin textiles,
garnents and commodi ti es trade.

They may al so be caught in the energence of new restraints, dubious
anti-dunpi ng actions and i nbal ances in the services trade.

Tradi ng systens conceived before the WIO and | argel y unknown to
devel opi ng countri es have now becone entrenched and there is little
synpat hy for conplaints that these are detrinmental to the economic well-



bei ng of devel opi ng nati ons.
Dr Mahathir also invited the South to use the Miltinedia Super Corridor,
the 15km by 50kmtestbed for the devel opnent of various information
t echnol ogy appl i cati ons.
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