03/ 03/ 1997

Publ i ¢ Bank | aunches new savi ngs schene

PUBLI C Bank today | aunches WSE (WsdomIn Saving Early), a new savi ngs
account scheme for young Mal aysi ans aged 18 years and bel ow.

The nove, according to the bank's press statenent, is inline with the
call by Prime Mnister Datuk Seri Dr Mhathir Mohamad for Ml aysians to
save nore for their own well-being and to reduce the nation's reliance on
foreign investment in spearheadi ng the econom c grow h.

Under the new schene, account hol der can open W SE savi ngs account with
just RML. The interest rates can reach as high as 6.22 per cent which will
be conpounded daily and credited nonthly on a nulti-tier flat ratebasis,
according to the specific range of deposit bal ance.

Account holders will also enjoy a bonus interest of 5 per cent on the
monthly interest earned if no withdrawal s are made in that particul ar
nmont h. The deposit range and its effective rate per annumis 5 per cent
nom nal rate and 5.39 per cent effective rate for deposit of up to
RMb, 000, 5.15 per cent and 5.54 per cent respectively for deposit of up to
RMLO, 000 and 5. 30 per cent and 5.71 per cent for RM20, 000.

H gher deposit of up to RMBO, 000, RMBO, 000 and above RMbO, 000 will get
5.45 per cent and 5.88 per cent, 5.60 per cent and 6. 05 per cent, and 5.75
per cent and 6.22 per cent respectively.

The bank also said that a free 1Q Creator Puzzle will be given for those
who opened the W SE Savi ngs Account with an initial deposit of RMLOO.

A free mat hematics, doctor or Patriot Electronic Ganme will be given with
a m ni mum deposit of RM3, 000, subject to the availability of stock.
However, a mininmumdaily bal ance of RMB, 000 nust be naintained for a
continous period of 6 nonths or the account holders will be levied a RWO
char ge.

Apart fromthat, Free Personal Accident |nsurance coverage is also
awar ded for depositors aged 7 and bel ow 18 and to parents/guardians up to
the age of 60. The coverage is equivalent to the account bal ance and the
maxi mum cover age anmount i s RvVbO, 000.

As part of the effort in inculcating the savings habit, WSE Savi ngs
Account holders are only allowed six w thdrawals over a period of 6
nmont hs. Wthdrawal s made thereafter will be levied a fee of RW2.

The bank will also issue attracti ve passbook and conveni ence of ATM card
services to depositors.
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