27/ 10/ 1997

Pul au Mel aka project |ogs sales of RML50m

LARUT Consolidated Bhd, which is currently involved in a m xed devel opnent
project in Pulau Mel aka, Mal acca, has | ogged some RML50 million in sales
fromthe marmot h project since its launch | ast year

The RMR billion Pulau Mel aka project off Bandar Hilir involves the
construction of two man-nmade islands covering 40 and 49 hectares
respectively.

The country's only twin-island city centre devel opnent project was
| aunched by Prine Mnister Datuk Seri Dr Mahathir Mhamad in My | ast
year.

The first “island’ will have 1,518 shop office units, 92 bungal ow | ot s,
990 condomi niumunits, 1,012 condotel units, a jetty centre, conmercial
and of fi ce conpl exes.

"Ninety per cent of the (first island' s) shop offices and 20 bungal ow
| ot s have been taken while 30 per cent of the condotel units have been
sold," deputy general manager of marketing Tan Bak Hai said.

A 33-storey five-star hotel with 300 roons will be built on the first
i sland and Tan said the conpany hoped to record an occupancy rate of
bet ween 70 per cent and 80 per cent.

The second “island' will include 1,548 shop office units, 94 bungal ow
lots, 3,210 condomi niumunits, service apartnments, comercial and office
conpl exes, a thenme park and a recreational park

A 300-netre-long bridge will be built |inking Pulau Mel aka to the
mai nl and. The RMLO million bridge is one of two that will link the islands
to Bandar Hilir.

The project is currently being devel oped by | nno- Enhance Sdn Bhd, a
j oi nt-venture between Larut Consol i dated Bhd and Tal am Cor porati on Bhd.

Larut Consolidated owns a 60 per cent stake in Inno-Enhance while the
remai ni ng 40 per cent is held by Tal am Cor poration

A marine police base will also be built on Pulau Melaka to | ook after
security in the waters off Port Di ckson, Negri Sembilan, to Miar, Johor.

"The Pul au Mel aka project is poised to beconme a tourist destination and
we estimate that at |east half of the six mllion tourists, who visit
Mal acca annual |y, are expected to come to Pul au Mel aka," said Tan.
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