03/ 10/ 1997

Putera Capital, Seinco formjoint venture

MONTEVI DEO (Uruguay), Thurs: Putera Capital Bhd has forned a strategic
partnership with Seinco SRL of Uruguay to mark its effort to globalise its
water treatnent activities.

The two conpani es signed a joint-venture agreenment here today which wll
pave the way for the setting up of a joint venture conpany, with a viewto
bid for water treatnent projects in Ml aysia and overseas.

According to a statenent issued to Mal aysian journalists covering Prine
M ni ster Datuk Seri Dr Mahathir Mhamad's visit to Uruguay, the proposed
joint venture conmpany will use its technol ogy in Mal aysia and ot her parts
of the world, especially in devel oping countries.

Under the joint venture structure, Seinco will, inrelation to the water
treatment process, undertake to provide the technical expertise and the
transfer of technol ogies, while PCB will be providing the initial
financing and fulfilling both the managenent and admi nistrative functions.

PCB and Seinco have been working closely for the past 18 nont hs whereby
during the period, the forner has had the opportunity to study and assess
the technol ogy of fered by Seinco and conpare this with sone the other
equal | y advanced syst ens.

According to the statenment, PCB' s study has showed Seinco's ability to
devel op a systemthat is efficient, cost effective, environnmentally
friendly and wi th nodul ar expansi on capabilities.

The portability of this systemis the ease of transporting the systemto
renote and di saster areas, has greatly added to its attractiveness and
val ue.

It provides a highly efficient systemin areas where quality water is
essential. Both PCB and Seinco jointly viewthis partnership as tinely
gi ven the growi ng worl dwi de demand for quality water and especially
coupled with the rapid growth rate of devel opi ng nati ons.

According to the statement, PCB views this joint venture as a long-term
i nvestnent with the eventual transfer of technol ogies to Mal aysia and the
ultimate i nplenmentation of this systemworl dwi de.

PCB's main activity has been as an i nvestnent hol ding conpany with a
wel | diversified portfolio.

Over the recent years, PCB has adopted an aggressive expansi on progranme
in broadening its activities abroad, with particul ar enphasis given to
devel opi ng nati ons.

Meanwhi | e, Seinco SRL has actively been working on technol ogi cal and
processi ng aspects of the drinking water systemand has continued to
devel op new technologies in this field.
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