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PM No need for outside help (HL)

Ram an Sai d

PETALI NG JAYA, Thurs. - Prinme Mnister Datuk Seri Dr Mahathir Mhanmad said
he is confident that Ml aysia can overcone its econonic problens w thout
seeki ng out si de assi st ance.

However, Dr Mahathir said, for this to materialise, the Government
needed the people's support. He added that this would be easier if the
peopl e were prepared to be nore disciplined

The Prime Mnister said this at a Press conference at the Sultan Abdu
Azi z Shah airport in Subang upon his return from Edi nburgh, Scotland where
he attended the Commobnweal t h Heads of Governnent Meeting and a three-day
official visit to Slovenia.

Dr Mahathir said: "W can overcone the problens if the people support
t he Government and are prepared to be nore disciplined. If we are willing
to do this, we will not become slaves to anyone ... if not, we will once
agai n be col oni sed. "

He was asked to comment on the International Mnetary Fund's offer to
hel p countries which were facing economc problens in return for tough
economi ¢ policies.

| M= first deputy nanagi ng director Stanley Fischer said in Washi ngton
yesterday it was ready to hel p stabilise econom es that nm ght need

assi stance, provided they were willing to undertake appropriate anbitious
econom ¢ reforms and adj ust ment programes.
El aborating, Dr Mahathir said: "I feel sad as the | M- sees this as an

opportunity to inpose nore rules. That's why we avoi ded asking its help,"
referring to the IMF's and Wrld Bank's penchant to i npose additiona
condi tions on countries seeking their assistance.

Deputy Prine Mnister Datuk Seri Anwar | brahi mhad earlier made
reference to the issue. At Cerakan's Deepavali open house at Wsma PGRM
Anwar, who is Finance Mnister, said Malaysia's current economi c problens
do not warrant it to seek foreign financial assistance.

Enphasi sing this, Anwar said the country's econoni c woes were "nowhere
near" Thailand and | ndonesia, adding that the neasures taken by the
Governnent to address the probl ens were adequate

"W shoul d not be too dependent or tied up to assistance from ot her
countries. W have no intention of seeking aid. | feel we should
concentrate on neasures that have been decided,” said Anwar.

Reiterating his confidence of the country's resilience to weather the
econom c storm he said: "I think we are able to nanage the econony,
contain inflation and generate an acceptabl e noderate grow h.

"W are also able to take very bold tough neasures to ensure the current
account deficit and inports are reduced substantially while exports and
econom ¢ activities are further generated."

Dr Mahathir was al so asked to conment on the response from | eaders of
countries whomhe had tal ked to on Malaysia's call for an internationa
mechani smto protect small countries frombeing destabilised by
mani pul ative activities of currency traders.

"I have talked with the Prinme Mnister of Britain (Tony Blair), and it
seenmed that he was keen to discuss the nmatter further.

"But there are al so | eaders of other devel oped countries who felt that
we nmust have conmitted a mistake which led to the econom ¢ problens. On
the other hand, | also noticed that many | eaders had no understandi ng at
all of the currency tradi ng nechanism"



On whet her Mal aysia would convey its strong stand on currency trading to
Wirl d Trade Organi sation director-general Renato Ruggiero, who is here for
the GL5 Summit, Dr Mahathir said: "Yes, we will."

The Prime M nister was al so asked whether Ml aysia's call for currency
trading to be regul ated had been further substantiated by Tuesday's crash
of stock markets all over the world.

He said there appeared to be nore awareness on the matter but expressed
pessi mi smthat something would cone out of it.

Dr Mahathir felt the world would continue to be plagued wi th problens
unl ess some regul ati ons were introduced to check excessive specul ation.

He said: "They al ways demand that we administer the country through the
rule of laws but in currency trading, there is no such ruling or
regul ati ons.

"They do according to whatever they like ... if they want us to adhere
tothe rule of laws, | think all sides rmust observe this. | do not
under stand why they do not apply this to the market forces, as if these
forces are capabl e of disciplining thenselves."

Asked whether the crash of the Hong Kong stock market and ot her bourses
in the past few days had in sone way vindicated himfor his criticisnms on
excessive specul ation, Dr Mahathir said:

"I had already felt vindicated nuch earlier ... but sone people just do
not want to adnmit it. Now they have to adnmit that when we have probl ens,
they are al so affect ed.

"Before this, they say we are a nenace to our country. So it seens that
now countries facing the same problemneed to change their |eaders."

( END)
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