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Putting the bite back into the OC

AS FAR as image is concerned, the Organisation of Islamc Conference (O Q)
has no problem It is a toothless and sleepy lion. In recent years,
confronted by bl oodbaths in Sonalia and Bosnia, the O C failed to shine as
an organi sation representing Muslimnations. The Pal estinian i ssue and
West Asi a's unendi ng upheaval s are ugly scars. The 55 nenber organi sation
has hel ped bring Miuslimcountries closer within an organi sed novenent. But
as a strong pressure group to world bodies such as the United Nations and
its Security Council, the OCis not eaxctly very influential. Apropos of
ot her groupi ngs such as the Group of Seven industrialised countries (G7)
and the OECD, the O Cis a kitten in a den of lions.

Much of it is due to the fact that the OC has to contend with the many
donestic political problens affecting nenber countries. Sone nenbers of
the O C are seen as close allies of the US, which practically rules the
UN, its Security Council and the powerful G 7. In any situation where a
strong nmenber of a grouping is beholden to an even nore powerful menber
outsi de the grouping, that particular group would nornmally renmain
subservient to the outside party. This is not to suggest that the OCis
meani ngl ess and is not able to act on its own accord, especially if
somet hing grave affects a nenber country. It is inmportant to the Islamc
world and it has proved critical in issues of international relevance,
someti nes by being what it is.

Nevert hel ess, as a new century approaches, and the O C | eaders prepare
for their last sumit of the mllenniumnext week, nenber countries of the
conference really ought to be doing some serious soul-searching in Tehran
The issue of peace and stability in Muslimcountries will always be of
ut nost inmportance to the AOC, and rightfully so. But what has happened in
the last four nonths in South-East Asia must have caught the attention of
the OC The region's currency and stock market turnoil has affected
| ndonesia, the largest Muslimcountry in the world, and another - Ml aysia
- is fighting hard to keep the Intertional Mnetary Fund fromconing in
with its bail out packages.

Thanks to Mal aysia, the issue has been forced down the throats of many
governnents and mar ket | eaders at various foruns. Prinme M nister Datuk
Seri Dr Mahat hir Mohamad's duel wi th buccaneering specul ators has forced
many groupi ngs to take a stand, and generally this has been an echo of Dr
Mahathir's call for regul ati ons and nore transparency in currency trading.
The Conmonweal th neeting, the | M-/ Wrld Bank annual neetings, the Asia-
Eur ope Meeting, the G oup of Fifteen devel oping countries (G 15), and
Asean have acknow edged the need to overcone the probl ens in Sout h- East
Asia quickly before it spreads to other regions. Al ready, South Korea
whi ch is outside Asean, has buckl ed under the pressures on the won. Hong
Kong has seen what currency pressures can do to the Hang Seng i ndex and
how that, in turn, affected markets across Europe and in North Anerica.

Sonme nenbers of the O C are very weal thy nations and ki ngdons. The QOpec
quota increase recently would have nade these oil-rich countries richer,
even as ot her nenbers |ike Mal aysia and | ndonesia | ost 30-40 per cent of
their wealth due to market speculation. |If the problem spreads to other
regions, Indonesia will not be the only Muslimcountry to be needi ng aid.
It is rather sad to note that Asean, including Ml aysia, has been
spear headi ng efforts to restore confidence in world markets and its own
mar kets. Even the poorer nenbers are ready to chip in to set up funds and



a framework to end the problem The O C nenbers have, at their disposal

I slam ¢ bankers sitting on deposits estinmated to anpbunt to US$70 billion
(US$1 = RMB. 63). dobal Islanmic funds that could be nobilised to help
tackl e the currency woes anount to over US$150 billion. Wth such wealth,

the O C shoul d be considering a contingency fund to help Miuslimcountries
that may conme under specul ative attacks. Ml aysia and I ndonesi a are proof
that O C nenbers are not exenpt. The O C has the opportunity in Tehran to
do something tangible. Let's hope it will grab the opportunity.
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