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PETALI NG JAYA, Mon. - Prine Mnister Datuk Seri Dr Mahathir Mhanmad
reiterated today that the probl emfacing Mal aysi a brought about by the
currency crisis could be overcone, but stressed that a suggestion by
foreigners that he resign was not the sol ution.

Dr Mahathir said ways would be found to resolve the problem but pointed
out that the people should not panic because there were ways to deal with
t he situation.

Speaki ng at the Sultan Abdul Aziz Shah International Airport on his
return froma 12-day visit to Cuba, Chile, Uruguay and Argentina, Dr
Mahathir said: "We will recover. We will find ways and neans to deal with
t hi s probl emoursel ves.

"I would like to say that other countries have gone through worse. The
problemwi th Malaysia is that we have had it so good for so |long. So when
there is alittle bit of a crisis, we start to panic! W shouldn't panic

there is a way to handle this thing."

Dr Mahathir, however, said Ml aysia could not expect any assistance from
the richer nations because they supported currency tradi ng whi ch was done
at the expense of the poorer nations.

"But if we are taken in by their argunents, we will continue to becone
victins. We will find some way to overcone this problem"

Dr Mahathir said even Wrl d Bank president Janes Wl f ensohn and
I nternational Monetary Fund managi ng director M chel Candessus were
unhappy with currency traders as their activities had affected the
econom es of trading nations and the world trade.

He said the rumour of his resignation was spread by those who were
worried that his suggestion for banning currency tradi ng was begi nning to
gai n support.

"This (the rumour) is cooked up by sonebody. |'ve heard in Argentina
that on the 11th (of October), | amto subnmit my resignation. The
reporters there asked nme to confirmit.

"I said no. The runour will persist because this is the aimof the
currency traders, if not sonme countries.

"There is a definite attenpt on the part of certain western nedia and
certain fund managers to try and get rid of ne," he added.

Dr Mahat hir said currency mani pul ati on shoul d be vigorously fought not
only because it inmpoverished poor nations but al so because it would result
in foreigners dictating the policies of the country.

"W have a choice, either we are an independent country with a
denocratically el ected | eader who decides for the country, or give up and
| et foreigners whose interests are mainly to make noney direct the
policies of this country and deterni ne who should be the | eader of the
country.

"How we do it, | will not tell you. What | can tell you is that we will
do sonething about it. Gventinme, alittle patience and discipline anpng
our people, we can overcone this.

"This is not a major problem In conparison to sonme countries where the
inflation rate is 1,000 per cent, our fall is only 25 per cent."

Dr Mahathir al so brushed asi de suggestions that the ringgit depreciated
every tinme he nade statenents on currency nani pul ati on but appreciated
when he left the country.

He said it continued to fall although he did not make statenents and



even after he left the country.

"I was overseas when the ringgit started depreciating. | didn't say
anything but it still went down. W were nice to everybody and even
invited foreign investors to cone here, but the ringgit went down in
val ue.

"I ndonesi a, the Philippines and Singapore did not say anythi ng but why
is it that their currencies are going down?

"The main thing is that in currency trading, there is a lot of profit to
be made and this is just an excuse. So when | speak up, they say it (the
depreciation of the ringgit) is because | speak up

"I ndonesia didn't say anything but the rupiah went down by nine per
cent."

Dr Mahathir said it was ironic that currencies in countries which had
weaker fundanental s than Mal aysia were doing better than the ringgit.

"I won't nanme the countries but you can go and check...."

Dr Mahat hir said Mal aysi ans should not be taken in by the argunent of
those in the West that the ringgit was depreciating due to poor
f undanent al s.

The Prime M nister said the Western nedia were biased in their reports
as they were influenced by the currency traders.

"Anyt hing which is against them they will not publish. They only
publish certain parts of ny speech which they like ... and those which may
i nfluence others, they don't publish.

"They don't show ne on TV. That's how they mani pul ate and they want to
have an agenda of their own for the world."

Dr Mahathir said the nmedia also attenpted to spread untruths about the
so-called rift between himand his deputy Datuk Seri Anwar |brahi m

Yet on the other hand, he said, it was often clained that there was no
freedom of the Press in Ml aysia.

He added that the fact that foreign newspapers |ike the Asian Wl
Street Journal and the International Herald Tribune were all owed to be
published in Ml aysia w thout censorship showed that Ml aysia was a
denocratic country.

"Have we censored thenf? They are printed in this country by presses in
this country. But there is no convincing them (the West) that we have
freedomof the Press.”

( END)
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